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MOJIEJIA YITPABJIEHHUA PUCKOM NHAEKCHOI'O
MNOPT®EJISI U X IPUMEHEHUME JIJISI PACYETA
POCCHUUCKHUX ®POHAOBbBIX UHAEKCOB

Kozaos H.
Koxuo I1aBea

AHHOTAIUA

B crarbe mnpoBeneH cpaBHUTENbHBIM aHanu3 wmoneneid (MapkoBuuna u CAPM)
nuBepcU(UKAIIMK WHBECTUPYEMOIO B YCIIOBUSX HEOMPENEIECHHOCTH KaluTalla MEXIy
Pa3IMYHBIMU AKTHUBAMU C ILIEJIbIO JOCTHKEHUSI MPUEMIIEMON JOXOJAHOCTU BIIOKEHUH C
MUHUMaJbHBIM pHUCcKOM. CocrtaBiieH noprdenb u3 18 akuuii, BXOASIIMX B pacyer
uHjaekca MMBB u nipu 3TOM MMoka3aHo, 4To 4yeM 0ojiee TuBepCHPHUIIMPOBAH MOPTHETb
(T.6. yem OoJIbIIIEe KOJIMYECTBO LIEHHBIX OyMar B HEro BXOIMT), TEM MEHbIIIEE BIUSHUE
Ha o0 puck nopTdess okazbIBaeT COOCTBEHHbBIN PUCK KaXA0W aKIIUH.
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