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MEXKJIYHAPOJIHBIA ®PUHAHCOBBIN HEHTP
B MOCKBE: BO3MOKHOCTH
U MEXAHU3MBI ®OPMUPOBAHUS

B crarbe ananmmupyrorcs ocodeHHoctd ydactus crpan CHIT B Tpanchopmanmm mMupo-
BOH OaHKOBCKOH CHCTEMBI B KOHTEKCTE INIOOAHLHOTO (PMHAHCOBOTO KPU3HCA U MOCTKPH-
3ucHOro pa3BuTHs. OGOCHOBBIBAETCS HEOOXOAMMOCTh CO3IaHMA MeXTyHapomHOro (u-
HaHcoBoro neHTpa (M®PLI) B MockBe Kak OpraHMYHON W HEOTHEMIICMOM COCTaBIISIONICH
(huHaHCOBO-3KOHOMIUECKOH Oe3omacHocTH Poccun, TamoxenHoro coroza u crpan CHI.
[IpuBonsTcss 0OBbEKTUBHBIE MPENNOCHUIKM 1 KOHKYPEHTHBIE IPerMyIecTBa (OpMUpPOBa-
Huga MO®L] B Mockae.

KnioueBble cioBa: HalMoOHAIBHBIE OAHKH, SKOHOMHYECKas 0e30MacHOCTb, MHPOBOM
OTIBIT, TpaHcopManysi MUPOBOH OaHKOBCKOH cucTeMbl, «bazenb-111», MexmyHaponHbii
(unancoBsii neHTp (ML) B Mockse, mexann3Mel hopmuposanmst ML,

CoBpeMeHHBIH dTan pa3BUTHS PUHAHCOBO-O0AHKOBCKOU JE€ATETLHOCTH T10-
JI0H npoTuBopeurii. OHa yke repepocia HallMoHaNbHbIE TpaHuIbl. DuHAHCOBAS
100amu3aIysl 3amuia HacTOJMBKO JIaJeKo, YTO B PACIOPSHKCHUH TpPaHCHAIUO-
HaJBHBIX OaHKOB CETOIHS COCPEIOTOYCHBI HACTOIBKO KpYIHBIC (PUHAHCOBBIC
PECypChl, YTO OHH CITIOCOOHBI OOPYIIUTH YKOHOMUKY JIF000H CTpaHBI.

CeroaHst HEBO3MOXKHO TOBOPHUTH 00 MHTET ALK HAIIHOHATBHBIX YKOHOMUK
B I100aJTbHOE YKOHOMHUYECKOE MPOCTPAHCTBO, €CITM (PMHAHCOBO-O0AHKOBCKAS CH-
CTeMa CTPaHbl HE COOTBETCTBYET TPEOOBAHMSIM MUPOBOTO PBIHKA, €€ (PHHAHCO-
BO-0aHKOBCKHE MHCTUTYTHI HE B COCTOSHUU MPOHU3BOIUTH T€ MEXKITYHAPOIHBIC
orepaiy, KOTOpble HEOOXOAUMBI ISl HOPMAJIbHOTO (PYHKIIMOHUPOBAHUS KO-
HOMMKH CTpaHBbI B I100aIbHOM MaciuTabe.

Crtatbsa noarotoeneHa npy oUHaAHCOBOW Nogaepke POCCUICKOro ryMaHUTapHOro Hayu-
Horo cpoHaa (npoekT 13-02-00382).
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JlanbHelilee pa3BUTHE KpU3HCa, O MPU3HAKAX KOTOPOTO HACTOWYUBO TO-
BOPSAT KPYIHEHIIINE IKOHOMUYECKUE aHATUTUKU' TIPUBOIUT K OCO3HAHUIO HEO0-
XOJIUMOCTH MPEANPUHATH 0COObIE MEPhI OAAEPKKU HallMOHAJIbHBIX IKOHOMUK,
WX 3alUTHl OT BIUSHUS ITIOOAJIBHBIX (BaJIOTHBIX, KPEAUTHO-JOITOBBIX, KOHb-
FOHKTYPHBIX U T.JI.) KPU3UCHBIX HIOKOB. DTOMY BO MHOTOM OyJIeT CII0cOOCTBO-
BaTh peajin3alys HOBbIX MEXKIYHAPOAHO MPU3HAHHBIX IPUHLUIIOB OaHKOBCKOM
JeSITeTbHOCTH U (POPMHUPOBAHUE HOBBIX (DMHAHCOBBIX IIEHTPOB.

IIpuopuTeThl HAMOHANBHBIX 0aHKOB. B cTparernueckoM IiaHe nepen
OankoBckoii cuctemoit Poccuu u 6onpimncTBa ctpad CHI crosT Tpu miaBHbIe
3amaun: 1) Oosee nrybokoe B3aUMOJICHCTBHE M IPOHUKHOBEHUE B MUPOBOE (Hu-
HAHCOBO-0AHKOBCKOE MPOCTPAHCTBO PAa3BUTHIX CTPaH, 2) MOAJEPIKKA CO3MAHUS
B MockBe Mex1yHapoiHOro (PMHAHCOBOTO IIEHTpa U 3) OAHOBPEMEHHOE COXpa-
HEHHE SKOHOMHYECKON CaMOCTOSITEIbHOCTH W HAJEKHOCTH BEIYIIUX HAIUO-
HaJbHBIX OAHKOB.

bankosckue cuctemsl ctpan CHI' xapakrepu3syroTcst CylecTBEHHON Jud-
¢bepennmanyeit no Macmrabdam, MOJEIISIM Pa3BUTHA, PUCKAaM, CTPYKType, HHTe-
rpalyy B MEXIyHAPOIHBINA PHIHOK. [IpOMCXOAUT aCUMMETPUYHOE BOBJICUCHHE
ctpan CHI' B mporniecchl TpaHCHAIIMOHATU3AIMK OAHKOBCKOTO KalMTala, XOTS
1 HaOIIomaeTcs poCT B3aWMOIIPOHUKHOBEHHUSI 0aHKOB Ha mpoctpancTe CHI.
OTpaaHo, YTO Pa3BUBAIOIIASCS PETHOHANM3ALNS OAHKOBCKOTO COTPYIHUYECTBA
COMPOBOXK/IACTCS AKTUBHOW WMHTErpalueil HallMOHAJIbHBIX OAHKOB B MHPOBOM
(¢unancoBbii ppiHOK. TeM He MeHee, Oanku ctpad CHI™ He nmeroT popmanbHBIX
npedepeHInid Ha PbIHKAX JPYT Apyra, U K HUM IPUMEHSETCS TaKOU ke pPexuM,
Kak ¥ IS CTPaH JaJIbHETo 3apy0ekbs (32 HCKIIIOUEHUEM IPEI0CTaBICHHUS HaIlH-
OHAJILHOTO peXMMa OaHKaM Ha BaJIOTHBIX phiHKax Poccun u benapycu).

3HaYeHHE HAIMOHAJIBHBIX (PUHAHCOBO-OAHKOBCKUX CHUCTEM B YCIIOBHUAX
m100anu3au BO3pacTaeT C Yy4eTOM HE TOJbKO BBITOJl, KOTOpbIE MpPENOCTaB-
JSIFOTCS YYaCTHUKaM MHPOBBIX PBIHKOB, HO U PHCKOB, KOTOpbIE HECEeT B cebe
100aMM3UPYIOMIHICS (UHAHCOBBIN PHIHOK. AHATU3UPYS BEPOSTHOCTh BO3HHK-
HOBEHHS HOBBIX KPU3UCHBIX BOJIH, CJIEAYyeT IPU3HATh, YTO COCTOSIHHE HEYCTOM-
YHBOCTH M YIPO3bI SKOHOMUYECKOIM 0€30IacHOCTH NMePMaHEHTHO NpHUcyIe (u-
HaHCOBbIM cucteMaM ctpan CHI.

HeiHemHss cucreMa nocTpoeHuss MUPOBOM (PMHAHCOBOM CHCTEMBI, OCHO-
BaHHOM MPAaKTHUYECKH Ha OJIHOM BaJIOTE U, [0 CYTH, HE KOHTPOJIHUpYEMas Jlaxe
BJIACTAMU COOCTBEHHOH CTpaHbl, HE COOTBETCTBYET CHCTEME MHOTOIOJISIPHO-
ro mupa. HanmoHanpHple S5KOHOMUKH MOYKHO CYIIECTBEHHO IOAOPBAaTh HU3BHE,
WCIIONB3YS TAKHE MEXaHU3MBbI, KaK U3MEHEHHE KOHBIOHKTYPBl MUPOBBIX IIEH U

! Cm., Haripumep, nporHo3 Hypuans Pyounu
http://www.finmarket.ru/z/nws/hotnews.asp?id=2997025
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BHEIIHEH TOProBiiM, UTPa Ha BAIIOTHBIX PhIHKAX, MOHIKEHHUE CTOMMOCTH Hed-
TH, 00ECLIEHEHNE HALIMOHAIBHBIX BAJIIOT, YCUJICHHBIN BHIBOJI BaJIIOTHBIX CPEICTB,
IPEBBIIEHUE OTTOKA KalluTasla Ha/l €10 IPUTOKOM (MHOCTPaHHbIE UHBECTULINH),
OOJIBIIION BHEIIHUN JOJAT KOMMEPYECKHX CTPYKTYp, Upe3MepHas UMIIOpTHas
3aBUCUMOCTbD, MEpEerpy3Ka 3KCIOpPTa ChIPEBBIMU TOBapaMH M, KaK CIIEJICTBUE,
MIPUHYKJIEHUE CTPaH K OTKa3y WM CYLIECTBEHHOMY OIPAHMYEHHUIO SKOHOMH-
YEeCKOro cyBepeHuteTa. He ycTpaHHMB 3aBUCMMOCTb HAllMOHAIbHBIX 3KOHOMUK
OT ATUX (PAKTOPOB, HEBO3MOXKHO CO3/1aTh (PyHAAMEHTAIbHBIE YCIOBHS, CIIOCO0-
CTBYIOILLIME BXOXKJICHHUIO HAa PABHBIX YCIOBUSAX HAIIMOHAIBHBIX OAHKOBCKHUX CH-
CTEM B MUPOBOE COOOIIIECTRO.

BuyTpu cTpaH pucku 6€30MacHOCTH U YCTOWYMBOCTH OAHKOBCKOW CHCTE-
MBI CBSI3aHBI C KOPPYMIIMEH, PE3KUMHU KOJIEOAHUSMHU HAIMOHAIBHBIX BAJIOT,
HEAPY>KECTBEHHBIMU TOTIIOMICHUAMHU, CIa00CThI0 MHHOBAIIMOHHOTO Hayaia B
SKOHOMHUKE, HEOPPEKTUBHOCTHIO CUCTEMBI TOCYAAPCTBEHHOTO PEryJIUPOBAHUS
OAHKOBCKOTO CEKTOpa, KpUMUHAJIbHBIM YBOJOM aKTHBOB, UX IOTEpEH, mpeaHa-
MEpEeHHBIM OaHKPOTCTBOM U CY)KEHHEM KIMEHTCKOW 0asbl, a Takke ¢ yObITOU-
HOCTBIO IPEINPUATUN PEATBHOTO CEKTOPAa 3KOHOMHMKHU, C PUCKOM YBEJINYEHUS
€ro JIOJNITOBBIX 00513aTENIbCTB, POCTOM 0€3pabOTHUIIBI U HEOCTATKAMU HOPMaTHB-
HO-IIPaBOBOI'O PETYIMPOBAHUS U AP.

HUccnenoBanue 6ankoBckoii cuctemsl ctpan CHIT (Bkimrouast [ py3uto, kotopast
B 2009 r. Beimuia u3 cocrasa CHI'), mpoBeneHHOE L{eHTpOM SKOHOMHYECKOTO aHa-
m3a «PUA-AHamuTrkay»!, Mo3BOIMIO COCTaBUTH peiTHHT 100 KpymHeHmmx O0aH-
koB CHI" u I'py3un. Beero B peditunr Borutu 6anku u3 7 crpa: Poccuu, YkpauHsi,
Kazaxcrana, benopyccun, AzepOaiimkana, [ py3un u Y36ekucrana. [Ipyrue 5 crpan
CHI" (Apmenus, Kuprusus, Monnosa, Tamkukrctan u TypkMmeHust), IO OLIEHKaM
akcriepToB «PUA-AHanmuTKa», He UMEIOT OAHKOB ¢ HEOOXOIMMBIM JUIs TTOTIaja-
HUS B pEUTHHT 00beMOM akTHBOB. CyMMapHbIe aKTUBBI OAaHKOB, NPEICTABICHHBIX
B pEeUTHHIe, HE3HAUUTENLHO NpeBbIatoT 1,4 TpiH nosut. 1o MUPOBBIM MEpKaM 3TO
HE O4YeHb MHOTO. J[71s cpaBHEHHMS, TONIBKO y otHOro Bank of America akTuBbI paBHsi-
1oTcs 2,3 TPIH JI0JUL., @ CyMMapHbIe akTUBbI 10 KpyITHEHIInX GaHKOBCKHUX XOJITUH-
roB CIIA — 6onee 11 TpiH gos.

HawuGonbiiee npencraButenbcTBO B peiitunre y Poccun — 69 GaHkoB U3
100. Kpome Toro, mepBbic 9 MeCT B peHTHHIE MPUHAIICKAT POCCHICKUM OaHKaM.
CyMMapHbI€ aKTHBBI POCCUHCKHUX OAHKOB B PEUTHHIE HACUUTHIBAIOT 874 MIIPI
noit., uin 6omnee 80% cymmapubix aktiuBoB 100 kpynHeiimmx 6ankoB CHI.

Bropas cTpana 1o uuciy MpeAcTaBICHHBIX B peHTHHIe OaHKOB — YKpauHa.
VY nee 15 6ankoB. Kpynneitmuit u3 Hux — [IpuBarbank, KoTopsiii ¢ aktuBaMu 14,2

! http://bankir.ru/novosti/s/ria-analitika-reiting- 100-krupneishikh-bankov-sng-10003772/
#ixzz112v39uUO
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MJIpJ AOJUL. 3aHA] B pedtuHre 13-e mecro. Hecmotps Ha TO, uto YKpauHa npea-
cTaBJieHa HanOospIMM 1ociie Poccuu uncinom 0aHKOB, ee OaHKM HE CTOJb BEJIH-
ku. Hampumep, B Kazaxcrane n benopyccun ects Oonee KpynHble OaHKH, YeM
[IpuBarbank, 1, KpOME TOTO, CyMMapHbI€ aKTHBBI MOMABIIMX B peUTHHT 15 ykpa-
MHCKHMX OaHKOB JIUIITH HEMHOTO OOJIbIIIE CyMMAapPHBIX aKTUBOB § (DUTYPUPYIOIIHX B
pEUTHHIe Ka3aXxCKUX OaHKOB — 75 MIIpIT AOJUI. POTUB 62 MIIPA JOJLIL.

B pefitunre npencrasienbl 8 Ka3axXCKuX OaHKOB, KPyMHEWIIUN U3 HUX —
Kazkommepubank, 3anumaet 12-e mecto. Kpome toro, B TOII-20 peiitunra nmo-
nan eume Haponusiii 6ank Kazaxcrana. CambiM KpYITHBIM HEPOCCHICKUM OaH-
KoM B peituare cran 6ank u3 bemopyccun — ACh benapyc6ank. Ero aktuBbl
Ha 1 suBaps 2011 r. coctaBnsiu 17,6 Miapa JOJUL., YTO MO3BOJIMIO EMY 3aHSTh
Mecto B yncie 10 kpynuenmmx 6ankoB CHI. Bcero cymmapHbie akTUBBI 5 110-
NaBIIMX B PEUTUHT OenopyccKuX OAHKOB HAXOMATCA Ha YPOBHE 35 MIIpI JIOJI.
B mae 2011 r. B benopyccun u B situBape 2014 1. B Kazaxctane npousonuia 3Ha-
yutenbHas (0onee uem Ha 30%) eBasibBaIlMs HALIMOHABHBIX BAJIIOT, TO3TOMY B
JIOJJIAPOBOM BBIPAXKEHUH aKTUBBI OEIOPYCCKHUX U Ka3aXCTAHCKUX OAHKOB B 3TOM
TOAY YK€ 3aMETHO COKPaTUJIHCh.

B unco kpynHbIx 6aHKOB BoIties 1 MexxayHapoHbIii 0aHk A3epOaiikaHa,
KOTOpBIN 3aHs1 33-e Mecto B peiftunre. lpyrue GaHku 3TOW CTpaHbl HE MO-
NaJId B PEUTHHI, XOTS HEKOTOpPbIE U3 HUX ObUIM JOCTATOYHO OJMU3KU K ITOMY.
BepositHo, B mocnenyromue roasl AzepOaiiikan OyaeT npeacTaBieH 0oIbIInM
YHCJIOM OaHKOB.

B uucno kpynueiimux 6ankoB CHI' taxxke Bomen HanmonanpHbIH OaHK
BOJ1 Y36ekucrana (48-s1 nmo3unums ¢ aktuBoMm 4,3 muipa noiut.). Eme apa Oas-
Ka u3 Y30ekucrana («Acaka-6aHk» u «IlaxTa-6aHK») OB JOCTATOYHO OJTU3KH
K MOIAJaHUIO0 B PEUTHUHI, U, BO3MOXKHO, B TIOCJIEIYIOLIUE TOJIbI CMOTYT 3aHATh
cBoe MecTo B peitunre. B ['py3un taxxke iuib ofuH OaHK BOIIEN B PEUTHHT
(85-¢ mecTo).

B Onuxaiimiue rofsl HE CleayeT OXHIATh CYIIECTBEHHOTO W3MEHEHUS
CTPYKTYpHI peiiTunra. Poccuiickue 6aHku OytyT MO-TIpeKHEMY UTPaTh JIUIUPY-
IOLLYIO POJIb KaK 10 KOJMYECTBY, TaK U [0 aKTUBaM. B To ke BpeMs, BEpOATHO,
YTO CBOIO JIONIO B peiiTunre yBenuuar Oanku Kazaxcrana u YKpauHbl, KOTOpbIE
MOCTENIEHHO BOCCTAHABIIMBAIOTCA IOCIE ITyOOKOro Kpus3uca OAHKOBCKOW CH-
cTeMbl, a 6aHkH benopyccun yMmeHbIIaT cBoe NpeACTaBUTENbLCTBO B pe3yJibTare
BJIMSIHMSI BAJIFOTHOTO KpU3HCA.

B ycnoBusx Bce 6oibliIeii B3aMM0O3aBUCUMOCTH HALIMOHAJIBHBIX YKOHOMHUK
1 UX (PUHAHCOBO-0AHKOBCKHUX CUCTEM JIOBOJIBHO YaCTO BHICKA3BIBAIOTCS MPEATIO-
JIOKEHUS O 11eJIeCO00pa3HOCTH OrpaHUYEHUS OYpHOTO Pa3BUTHUSL MEXTyHAPOI-
HBIX OAHKOBCKHX OIEpalui, Omaronapst 4eMy IMOCJIEACTBUS MUPOBBIX (UHAH-
COBBIX KPU3UCOB JUIsl PKOHOMHMKHM CTpaHbl 3HAYUTEIbHO yMeHblIarcs. Tem He
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MeHee, BBUY 3HauyeHUs (PMHAHCOBO-OAHKOBCKOW CHUCTEMBI Uil TapMOHHUYHOIO
pa3BUTHsI SKOHOMHUKHU TOCyAapcTBa, AUcOagaHC MEXAY pa3BUTHEM IPOM3BO-
CTBEHHO-XO3MCTBEHHOM EATEIILHOCTU U HEJIOCTATOYHO Pa3BUTON OAHKOBCKOM
CHCTEMOM CTpaHbl MOXKET MPUBECTH K CEPHE3HBIM COOSIM B 3KOHOMHKE, KPU3HC-
HBIM SIBJICHUSIM.

HeoTrpemiiemoli vactpio 6ankoBckoi cuctembl ctpad CHI' cramu Ganku
C y4acTHE€M MHOCTpaHHOro kamutaia. Co BpeMEHU MOSBIEHUS MEPBbIX HMHO-
CTpaHHBIX OAHKOB Ha IOCTCOBETCKOM IMPOCTpaHCTBE Mpolwio nouru 20 sier. B
Hacrosiee Bpems B Poccun gyHkimonupyor 202 KpequTHbIe OpraHUu3aliu ¢
y4aCTHEM MHOCTPAHHOTO KanuTana, B ToM yucie 63 — co 100%-HbIM yyacTuem
u 23 —ot 50 no 100%, rne xiroueBast poiib B IPUHITUU pEeLICHU OaHKa IpUHAI-
JeXHT HepesuaeHTaM', a Takxke 21 — ot 20 1o 50%, 55 — no 20%.

Ha ¢unancossix peiHkax crpad CHI' npencraBieHbl 6aHKOBCKHE TPYTIIbI
Oosiee yeM U3 50 cTpaH MHUpa [0 MECTY PACIONIOKEHHs IITAa0-KBapTUPbI, KallK-
TaJl KOTOPBIX MHTepHAUUOHATIbHBIN. Hanbonee aktuBHO npeactasieHsl CIHIA,
I'epmanus, Kuraii, Anonus, Typuus, @pannus, [seiinapus, Utanus u ap.

[Tpuxon 3amagHbIX (PMHAHCOBO-KPEIUTHBIX CTPYKTYp NPHUBOAUT K yCHIIe-
HUI0 KOHKYPEHIMH B OAHKOBCKOM CEKTOpE U, CJIE[I0BATEIbHO, K MOBBIIICHUIO
KauecTBa OKa3bIBAEMBIX YCIYT U TOSBJICHHUIO HA PHIHKE HOBBIX OAHKOBCKHX
MIPOYKTOB, KOTOPbIE MOTYT OBITh OYE€Hb MHTEpPECHBI Ui HaceneHus. OnHako
PE3YJIBTaTOM «BTOPXKEHUS» MHOCTPAHHBIX OAHKOB Ha MECTHBIE PBIHKHA MOJXKET
CTaTh HE CTOJIKO IOBBIIIEHUE KauecTBa pabOThl, CKOJIBKO MOTEPsI HAL[MOHAIb-
HbIMHM OaHKaMH CBOETO JJOMMHUPYIOIETO MOJIOKEHUS U JJaXke yTpara rocyaap-
CTBOM KOHTPOJIs 32 (pruHAHCOBOM chepoi.

Buenpsisice Ha peiHkM OaHkoBckux yciyr B CHI, mHocTpaHHble OaHKH
JIEKJIapUpOBaIl HaMEPEHUE CTaTb YHHUBEPCAIbHBIMU OaHKaMH, IPEAOCTaBIIA-
IOUIMMH IIMPOKHHA CHEKTP OaHKOBCKUX omepanuid. OIHAKO 4TO KacaeTcs Kpe-
JUTOBAaHUS PEAJIBHOTO CEKTOpa 3KOHOMHUKH, TO 3TO HAIPABICHUE UX AEATEIb-
HOCTHU HE MOJy4yuIo pa3Butus. MTHOCcTpaHHble OaHKU SBISIIOTCA KPYIHEHIINMU
y4aCTHHKaMHU MeXO0aHKOBCKOro kpeautHoro peiHka. Ho Poccus, Tak e kak u
npyrue ctpanbl CoapyskecTBa, HE JODKHA UATH IO MyTH OOJBIIMHCTBA CTPaH
BocTounoii EBponbl, rie 10518 HHOCTPAHHOTO KanuTajga B OAHKOBCKUX CHUCTE-
Max Ha ceromHsmHui aeHb gocturaetr 80-90%, a to u 100% (kak, Hapumep, B
CroBakum).

Pacmmmpenue nesrenbHoctr nHOCTpaHHbIX 6aHkoB B CHI, 00yciioBnenHoe
Bce Oosiee TTyOOKOM HHTerpanueil cTpaHbl B MUPOBOE XO3SICTBO, SIBJISIETCS MO-
3UTUBHBIM (PAKTOPOM 7151 OBICTPO PA3BUBAIOIIMXCS HAIIMOHAJIBHBIX SKOHOMUK.
OnHako GECKOHTPOJIbHAS SKCIIAHCHSI MHOCTPAHHOTO KaluTalla, CTPEMHUTEIbHOE

MEIOTCS B BUJL HKH, TJI€ Y9acTHE H HIEHTOB COCTABIISET 00 0.
' Imerotc Oa € y4JacTHe HEPE3UIEHTOB cocTaBisIeT 0oee 50%
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[IPOHUKHOBEHUE NHOCTPAHHBIX OAHKOB KaK Yepe3 UX JOYEepHHUE CTPYKTYPBbI, TaK
U MHUHYsSI UX BeIyT K OTPOMHOMY POCTY MHOCTPAHHBIX 3aMMCTBOBAHUH, UTO MO-
KET IPUBECTH K IOCTETIEHHOMY CHUKEHUIO YCTOWYMBOCTH HAIIMOHAJIbHBIX OaH-
KOBCKHX CUCTEeM. B Oosee 10arocpoyHoi MepCreKTUBE 3T0O MOXKET 00epHYThCS
JUIl OT€YECTBEHHBIX OAHKOB MOTEpel JOMUHMPYIOLIETO IOJIOKEHUS Ha BHY-
TPEHHEM PBIHKE U YTPaTOW rOCyIapCTBOM KOHTPOJS 3a (PMHAHCOBOW CQEpOH.
[To3TOMy Ba)KHO OTpenenuTh MacTadbl U (POPMBI IPUCYTCTBUS HHOCTPAHHBIX
6aHkoB Ha BHyTpeHHeM pbiHke cTpad CHI, koTopble He moapbiBaiy Obl HO3ULIUI
HaIlMOHAJILHOTO OAHKOBCKOTO KaluTaia.

[Toxainyii, HU B OIHOM CTpaHE MUPA BOKPYT MPUHSATHS PEIICHUA O JO0My-
cke 0aHKOB C y4acTHEM WHOCTPAHHOTO KamuTala He BO3HUKAJIO TAKOTO MOII-
HOT'O NPOTUBOCTOAHMS, Kak B Poccuu u psine ctpan CHI. C ogHO cTOpOHBI,
npouecce rmodanu3anuy U UX UHTErpaluy B MUPOBOE COOOIIECTBO HE CTOUT
Ha mecte. Ho ¢ apyroii cTopoHsbl, Helb3s TpeOOBaTh OT BCEX HALMOHAJIBHBIX
0aHKOB BbIX0J]a HA MUPOBOU PHIHOK. BONBIIMHCTBO UX OPUEHTUPOBAHO (U TaK
JIOJDKHO OBITH) Ha YJOBJIETBOPEHUE MOTPEOHOCTEN CBOUX KIMEHTOB, KaK KOP-
IOPaTUBHBIX, TAK U YACTHBIX.

Crenenp 1 TIIyOMHA MOABEP)KEHHOCTH KaXJIOW CTPAaHBI BO3JACHCTBUIO MU-
pOBOro (PMHAHCOBOI'O KPHU3HCA, B NEPBYIO OUEPE]b, 3ABUCUT OT YCTOMUYMBOCTH
U HAJEKHOCTH (PMHAHCOBO-IKOHOMHUYECKOW U OAHKOBCKOM CHUCTEM U OT TOTO,
HACKOJIBKO CUJIbHBI 3aJI0’KEHHBIE B HUX 3alllUTHbIE MeXaHU3Mbl. [IpuHsTas, Ha-
npumep, B Y30ekuctane cOOCTBEHHasi MOjelb peOpMUPOBAHUS U MOICPHH-
3allMy, CTaBd Mepes coO0OoW LENpl0 00ecrieueHe HallMOHAJIbHBIX MHTEPECOB B
JOJITOCPOYHOM MEPCHEKTUBE, U3HAYAJIBHO MO/Ipa3yMeBalla OTKa3 OT HaCTOWYH-
BO HaBSI3bIBAEMBIX M3BHE METO/IOB ILIOKOBOM Tepanuu, HAauBHBIX, 0OMaHYUBBIX
IIPEJCTABICHUN O CAMOPETYIUPOBAaHUH PHIHOYHOM SKOHOMUKH.

[Iepcnextussl ctpan CHI' TecHo cBs3aHbI ¢ O0J€e aKTUBHOM MHTErpaluei
0aHKOBCKHMX CTPYKTyp BHYTpH 3apaborasmero ¢ 2011 r. TamoxkeHHOTO coro3a
Poccun, benapycu u Kazaxcrana ¢ BeixoqoM Ha hopmupoBanue EBpasuiickoro
SKOHOMHUYECKOIO COr03a, OTKphITOro u s apyrux crpan CHI. Cka3biBarorcs
reorpaduueckasi OJIU30CTh MHTETPUPYIOMIUXCS CTpPaH, O0mas rpaHuIla, HCTO-
PUYECKU CIIOKUBIIHECS 3KOHOMHUYECKUE CBSI3M, BO MHOTOM ONU3KUN ypOBEHb
COLMAJIbHO-9KOHOMHUYECKOTO PAa3BUTHSA, a TAK)KE OOIIHOCTh SKOHOMUYECKHX U
UHBIX NIPOOJIEM, CTOSIIMX ME€pe] CTPAaHAMHU B YCIOBUAX MI00AIN3aLUU U PETUO-
HaJIU3alM MUPOBON IKOHOMHUKH.

CrparernyeckiM HamnpaBlIeHUEM TpaHCPOpPMAIMH HAIMOHAJIBHBIX OaH-
KOBCKHX CHUCTEM JOJDKHO ObITh Haubosbliee U 3((EeKTUBHOE YIOBIECTBOPEHUE
noTpeOHOCTEN BHYTPEHHETO PhIHKA OAHKOBCKHX YCIIYT U IBUKEHUE B MEXKIyHa-
ponHoe (pHAHCOBOE MPOCTPAHCTBO. DTO MPEXKJIEC BCErO KacaeTcsl KPyMTHEHIINX
poccuiickux 0aHKOB, TOCKOJIBKY HMEHHO OHU MOTYT OoJjiee 3(h(heKTUBHO (PyHK-
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LMOHUPOBATh HA MUPOBOM (PMIHAHCOBOM PBIHKE U CIIOCOOCTBOBATH (hOPMUPOBA-
HUIO HOBOTO (hMHAHCOBOTO IIeHTpa B Mockae.

HanaxxuBanue mNOJIUTUYECKUX W IKOHOMHUYECKHX CBsI3€Hl € OBICTpoOpa-
CTYHIMMH (M 3aHUMAIONIMMH BCE OOJBIINUN YACIBbHBIN BEC B MEXIyHAPOIHOM
npousBojcTBe U norpedienun) crpanamu bPUKC, u npexne Bcero ¢ Kuraem
u Unnueit, a takxe ykpemienue lllanxaiickoil opranuzanuu COTpyJHUYECTBA
nosbllIaeT 3HaueHue Poccun, Kazaxcrana u Y30ekucraHa B MUPOBOM 3KOHO-
Mudeckord U puHaHCOBOM cucteme. OAHON M3 BAXKHBIX 3a7ad SIBUTCS 3aj7a4a
npeBpaieHnus: MOCKBBI B MEXIyHApOIHbIN (PUHAHCOBBIN LIEHTP U CO3JaHKE B
OyayliieM HaJHAIIMOHAJIBHOW BAJIOTHl TaMOXXEHHOTO COI03a KaK OJHOM U3 pe-
3€pBHBIX MUPOBBIX BaJIIOT.

Pedopma MupoBoii 6aHKoBCcKO# crucTeMbl. bazenbCkuii KOMHUTET 10 OaH-
koBckomy Han3opy (Basel Committee on Banking Supervision) /BKBH/, coznan-
HbIM B 1974 1. ynipaBisStomyUMH EHTPATBHBIX 0AHKOB CTPaH «TPYIIIHI ECSITH
(G-10) mnpan «OcHOBOMONATAIONINE MPUHIUIBI 3(P(PEKTUBHOTO OaHKOBCKOTO
Haa30pa» («bazenbckue MPUHIUIBDY), a B MOCIETHUE TOAbI HAO0Op YHUDUIH-
POBaHHBIX IOCTYJIATOB U CTaHAAPTOB, U3BECTHBIE Kak «bazenb-1», «baszens-1D»
u «bazenp-11I». DT mpUHIUIIBI HOCAT BCEOOBEMITIONITNI XapakTep U MpeaycMa-
TPUBAIOT CBOJI PEKOMEHIALIU 110 JIMIIEH3UPOBaHNIO OAHKOBCKOM JI€ITEIbHOCTH,
CO3/IaHUIO0 CHCTEMbI KPUTEPUEB MO OMPECIICHUIO TO0CTATOYHOCTH OAHKOBCKOTO
KanuTaia, GOpMUPOBAHUIO PE3EPBOB HA BO3MOXKHBIE TIOTEPH IO CCylaM, BeJe-
HUIO Oyxydera OaHKOB IO MEXTyHAPOIHBIM CTaHapTaM.

ITo cymectBy, G-20 ceituac ¢popmMupyeT mpoodpa3 HOBBIX MHOTOCTOPOH-
HuX 00s3arenbeTB. bazens-111 sBuiicss oTBeTOM Ha MUPOBON (PUHAHCOBBIN KpH-
3UC W HAINpaBJIEH HAa YCTPAHEHHWE HEJOCTATKOB PEryIMpOBaHUs, 4YTO, B CBOIO
o4epesib, JOJKHO MOCIOCOOCTBOBATh MPEAOTBPAILIEHUIO HACTYIIEHUS HOBOTO
SKOHOMMYECKOT0 KpU3Hca.

EBponeiickum Oankam, kotopsie B 2011-2013 rr. mponosmkanu HECTH
yOBITKU U3-3a YXYALIEHUS PHIHOYHONW KOHBIOHKTYPBI U, B YACTHOCTH, CIIUCAHUS
IPEYECKUX JI0JITOB, OJHOBPEMEHHO IPHUXOIUTCA HCKaThb HOBBIE CPENCTBA JUIS
MIPUBENICHUS CBOETO (DMHAHCOBOTO COCTOSIHUS B COOTBETCTBUE CO BCTYHAIOIIIMHU
B cwity nosokenusimu bBKBH. Yxynienue cutyanuu ¢ IMKBUIHOCTBIO IIPOUCXO-
JTUT Ha (POHE CKOPOTO BCTYIUICHHS B CHIIy HOBBIX TPEOOBAaHMIA, B COOTBETCTBUU
C KOTOpPBIM OaHKU BBIHYXJIECHBI IPUBJIEKAaTh HOBbIE CPEACTBA ISl YKPEIUICHUS
CBOETO KaluTaja U 3aracoB JINKBUJIHOCTH.

MupoBasi, B TOM YHCIIE POCCHICKasi, OAHKOBCKasl MPAKTHKA €Ille HE yI0B-
JETBOPSIET YCIOKHEHHBIM TpeboBanusM bazens-1Il. Tak, u3HadaibHO mpearno-
Jarajioch, 4TO MEPBBIN 3Tal nepexona 6ankoB Ha basens-III crapryer ¢ ssuBaps
2013 r. OqHako aMEpUKAHCKUE M €BPOIEHUCKUE PEryISITOPBI IEPEHECTH €0 Ha
okTs10pb 2013 1., M3-32 HETOTOBHOCTH YYaCTHUKOB (DMHAHCOBOTO PHIHKA CBOEBPE-
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MEHHO Peann30BaTh )KeCTKHE TPEOOBAHMSI IO IOCTATOUHOCTH KaluTaa IMepBoro
YPOBHSI, TMKBUIHOCTH U PUCKOBBIM akTHBaM'. [To3ke Cpoku ObLIH TIEpeHECEHBI
Ha sHBaph 2014 1, a A7 CUCTEMHO 3HAYMMBIX B MHPOBOM MacIiTabe O0aHKOB
(global systemically important banks — G-SIB) nonnoe BHeapenue TpeGoBanuit
bazens-11I 6ynet nporcxoauth ¢ suBaps 2016 .2 TIpu 3ToM OHOMN U3 OCHOBHBIX
OIACHOCTEH /17151 HAIIMOHAJIbHBIX OAHKOB SIBJISIETCS BCTYIUIEHUE B CHITY TIOJIOXKE-
Hus bazens-IIl n mnanupyemoe c 1 auBaps 2015 r. yBenuueHue MUHUMAJIBHOTO
pazMepa COOCTBEHHBIX CPENCTB (KamuTana) 0aHKa, YTO BBIHYAUT OAHKH UCKATh
HOBBII KanuTaJ.

Bwmecrte ¢ TeM npucoenHeHne K ba3zenbCKkuM COMIAIEHNAM U UX peann3a-
st OyzeT crocoOCTBOBATh MOBBIMIECHHIO 3(p(PEKTUBHOCTH HAIMOHAIBHBIX OaH-
KOBCKUX CUCTEM, I1I03BOJIUT KPEAUTHBIM OpPraHU3alUsIM CTpaH CTaTh IIOJIHOIIPaB-
HBIMH yYaCTHUKAMU MEKIYHapPOIHBIX OAaHKOBCKHX OIEpalnii, OyneT YKpersTh
JIOBEPHE MHOCTPAHHBIX UHBECTOPOB, YTO MPEACTABISAETCS JOCTATOYHO BAKHBIM
B YCIIOBUSX IVI00aIM3aii (UHAHCOBBIX PHIHKOB.

Ipennocbliku co3xanusa MekayHapoaHOro (pMHAHCOBOIO WLEHTPAa B
Mockae. [106anbHbIi (prHAHCOBO-9KOHOMHYeCKHid Kpu3uc 2008-2009 rr., pe-
(hopma MUPOBOI OAHKOBCKOM CHCTEMBI U BHEIIHENOIUTUYECKAsl HAPSKEHHOCTh
2014 1. B cBs13u ¢ npucoenuHerneM Kppima k PO BbI3Baim OCTPYyrO MOTPEOHOCTH
B MOCTPOEHUM BBICOKOTEXHOJIOTMYHOTO U KOHKYPEHTHOIO Ha MHPOBOM YpPOB-
HE POCCHUICKOro (PMHAHCOBOTO PBHIHKA, YTO aKTyaJIH3HPOBAJIO 3a/1auy CO3JaHUS
Mesxnynapontoro ¢puHancoBoro nenrpa (M®PI) B MockBe kak OpraHHYHOM 1 He-
OTHEMJIEMOM COCTaBIISIFOIICH (PMHAHCOBO-DKOHOMHUECKOH Oe3omacHocTH Poccum.

s perenus 3Toi 3amaun npaBuTenabcTBo Poccun eme B 2008 1. cop-
MYJIUPOBAIO KOHUEHIMIO pa3BUTHs MOCKBBI kKak MexyHapoaHoro (uHaH-
coBoro 1eHTpa. Ha denepanpbHoM ypoBHE 00pa3oBaHbl U (PYHKIITHOHHPYIOT
Mex1yHapOIHbId KOHCYJIBTaTUBHBIN COBET MO CO3AaHUI0 U pa3Buturo MOIL] B
Poccuiickoit ®enepanunu, a Taxxe Pabouas rpynmna mo co3JaHUIO U Pa3BUTHIO
MO®II mpu Cosete npu [Ipesunente PO no pazButuio puHAHCOBOTO phiHKA. B
ee 3a/laud BXOJAT pa3paboTka W mpejacTaBiieHHe npe3uaeHty Poccuu miaHoB
pa3Butst ML, BeIpaboTKa COTNIACOBaHHBIX PELICHUH MO BOIIPOCAM Pa3BUTHSA
M®IL] coBMecTHO ¢ TrocopraHamu M mnpodeccruoHasaMu (GUHAHCOBOTO PbIHKA,
KOOPJIMHAIUS 3aKOHOTBOPYECKOH IeATeIbHOCTH U 0OIIeil opranu3anuu padot
10 COBEPIIICHCTBOBAHUIO (PMHAHCOBOW MH(MPACTPYKTYPHI U PETYIIMPOBAHUIO (HH-
HAHCOBOI'O PbIHKA.

! «bazenb-3» orknansiBaercsi 6e3 Poccun. B EC He MoryT coriiacoBarh HOBbIE TPEOOBaHHS 110
nocratouHocTd KannTana («Kommepcantsy, 2013, 21 despans, c.10).

2 Tpsixuynu basenem. Amepuka n EBpomna yxectounnu TpeGoBanust k 6ankam («KomMmepcaHTsb,
2013, 04 wroms, c. 8).
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Ha naHHBII MOMEHT Ha CTaUM peanu3anuu Haxoaurces «JlopoxkHas Kapra
cosmanuss M®LI»!, yrBepkaennas [IpaBurensctBom Poccuiickoit @eneparun
pacrniopspkenrem ot 19.06.2013 u Bxirovaromiasi Mepsl 1o cozganuto MOIL] u
YAYUIIEHUIO MHBECTULIMOHHOIO KjiuMara B cTpaHe. JIOKyMEHT INpearnosaraet
BeChMa aMOMLIMO3HbIE LIEJIH, KOTOPBIX JOJKHA NoOUThes Poccusi, 4ToObl K Ha-
qajly CJIEAYIOUIErO JECATHIETHs CTaTh IOJHOLICHHBIM ILIEHTPOM (PMHAHCOBBIX
ycIlIyT Ha MUpOBOi1 Kapte. [IprcBoenue ropoay Takoro craryca BO3MOXKHO IIpU
COOJIFOZICHUH CIEAYIONINX YCIOBHI:

® [OJMTHYECKast CTAOUIBLHOCTh cTpaHbl OazupoBanus PLI;

BBICOKHMH YPOBEHb YKOHOMHYECKOTO POCTA;

Pa3BUTOCTH PUHAHCOBOTO CEKTOPA;

YETKOCTh U MOJIHOTA 3aKOHOJATEIIbCTBA;

IPOCTOTa BeACHUs OU3Heca;

HU3KHM YPOBEHb KOPPYILMH U IIPECTYITHOCTH;

MUHUMaJIbHOE KOJIMYECTBO 0aphePOB B AKOHOMHUKE /ISl HHOCTPAHLIEB;
O1aronpUsATHBINA HAJIOTOBBIM KIIUMAT CTPaHBbI;

COBpEMEHHas Topozickast UHPPACTPYKTypa.

OO6ocTpuBLIMECs B MTOCIEAHNE BpeMsl B3auMOOTHoIeHus: Poccuu ¢ Beny-
LIMMU 3alaJHbBIMUA FOCYIapCTBaMHU B CBs3M C IpucoennHeHneMm Kpeima k PO,
BBeneHue CIIIA u eBponeiickuMu cTpaHaMM CaHKLUM, CHUKEHHUE CYBEPEHHBIX
PEUTHHIOB psiZia POCCUMCKUX OAHKOB CO «CTaOMJIBHOTO» Ha «HETaTUBHBIN» CO-
3JaJI1 BO3MOXKHBIE MOTEHIMAJIBHBIE YIPO3bl SKOHOMUYECKOH 0€3011acCHOCTH U
YCWIWIN HEO0OXOJUMOCTh CKOPEHILIEro CO3JaHusl HallMOHAJIBHOM IJIaTE€XHOU
CHCTEMBI U (OPMUPOBAHMSI HOBOTO (PMHAHCOBOTO IIEHTpa B MOCKBe.

Hecmotps Ha penmyTaliMOHHbIE U UMMJDKEBbBIE ITOTEPU Ha (poHE Mmpoucxo-
JSIUX ceifdac Mo0aIbHBIX IPOLECCOB MEepepaclpeiesIeHUs] CUII BOCTpeOOBaH-
HOCTb HOBOM 3KOHOMMKO-()MHAHCOBOM pojii MOCKBBI BO3PACTaeT U MOITOMY
CJIelyeT YCWINTh paboTy 1o (GopMUpPOBaHUI0 Mex1yHapOAHOTO (PMHAHCOBOTO
LIEHTPA, XOTs YK€ OYEBUAHO, YTO KOHTPOJIBHBIE MOKa3aTenu «JlopoKHOM Kap-
ThI» co3nanus M®IL] k 2018 . BeImoaHEHBI HE OYIyT.

PeanpHast BO3MOXHOCTH OpraHu3anuu MeXITyHapoaHOro (UHAHCOBOTO
LIEHTPA B HAIlIEl CTPAaHE CYIECTBYET TOJbKO B MOCKBE — LIEHTPE COCPENOTOUE-
HUS NOJIUTUYECKOM BIACTH, (PUHAHCOBBIX U TPYNOBBIX pecypcoB PD. Ha MockBy
IIPUXOIUTCS Mpeodnajaronas poib B (PMHAHCOBOM CEKTOpE HallMOHAJIBHOU
SKOHOMUKHU — cBbIie 80% (UHAHCOBBIX OTOKOB CTPaHBI M 00Jiee TOJIOBUHBI
poccuiickoro 6aHKOBCKOTO KanuTasa. [1o KomuuecTBy KpeauTHBIX OpraHu3aIfii

! Pacnopsixenue [IpasurensctBa PO o miane meponpustuit «Coznanue MexayHapoaHoro ¢u-
HaHCOBOTO LIEHTpa U YyJIy4llI€HWE WHBECTULMOHHOIrO kiuMmara B Poccuiickoit ®@enepanum» ot
19.06.2013 http://government.consultant.ru/page.aspx3575131

5 O6mecTBO M DKOHOMMKa, N 4
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MockBa siBrsieTcss 0€3yCIOBHBIM JHIEPOM CPEAU APYTUX POCCUHUCKHUX PETrHo-
HOB. boitee 50% Bcex KpeIUTHBIX yUpEekKACHUN CTPaHbl PACIOIaraeTcsl B CTOJIH-
re. Jlomns poccuiickux 0aHKOB Ha (PMHAHCOBOM PBIHKE Poccuu cocTaBisieT OKoJto
90%. B cronrunoM Meranonuce GyHKIMOHUPYET O0Jiee TPETH BCEX CTPAXOBBIX
OpraHu3aluii, a CyMMbl CTPaxOBBIX NPEMHUIl U CTPaXOBBIX BBIILIAT COCTABIIS-
10T oKoJi0 2/3 obmiepoccuiickux o0bema. B Mockse pacnonoxeno mouta 90%
mrab-kBapTHp padoratonmx B PP 3apyOexHbIX OaHKOB M MEXKIyHAPOIHBIX
(UHAHCOBBIX OpPraHU3alMii, COCPEAOTOUCHA MPAKTHUECKU BCsS OUpKeBast TOp-
TOBJIS IICHHBIMK OymMaramu'. BOJIBIIMHCTBO KPYITHBIX HHOCTPAHHBIX KOMITAHHIA,
paboTarouX Ha peruoHaIbHBIX pbIHKaX Poccuu, CBOM roioBHbIE OUCHI TAKKe
pasmectii B Mockse. B cronuiie cocpeoToueHa 0CHOBHAs 10151 OPOKEPCKUX
Y MHBECTHIIMOHHBIX KOMITAHUH, PabOTAIOMIMX MO Pa3IHMYHBIM HAIPABICHHSIM.
JIMaupyroyo MO3UIMI0 CPean OPOKEPOB HAa POCCUICKOM OUPIKEBOM PBIHKE
cTtabmibHO 3aHUMaroT MockoBckue kommnanuu OK «Otkpeitue», ®I' «BKC» u
3A0 «DOunam».

OnHoil M3 BaKHEHIINX XapaKTEPUCTUK (PMHAHCOBBIX LIEHTPOB JHOOOIO
YPOBHS AIBIISIETCS CTENICHB PA3BUTHS OMPK U OMPKEBBIX orepanuii. B pesynbrare
cimstana MMBB u PTC B 2011 1. 00pequaeHHass MOCKOBCKass MeXKOaHKOBCKas
BamoTHas oupxa (MMBB) Bxomut B ABagaTtky KpymHEHIIuX OUpK Mupa, Ha
Hee npuxoautcs 6onee 80% obopora priHKa IIeHHbIX Oymar B Poccuu, mpuuem
oxoio 30% cnenok Ha MMBB coBepiiaetcst HepesuaeHTamu. Bmecte ¢ 6upxa-
MH ITPOU3OIILIO U CIUSHUE ABYX KPYIHEWIINX Jerno3utapueB — JlenosutapHo-
kiaupuHropor kommnanuu (AKK) m HanmonaibHOro Aemno3uTapHOro LEHTpa
(HALL), craBmux eauHoil komnaHued — HallmoHallbHBIM pacyeTHBIM JENO3U-
tapueM (HPJI). 1 anpens 2013 . B COOTBETCTBUU ¢ BbIJIaHHOM JuiieH3uen HP/|
HauaJj CBOIO paboTy B KauecTBE LIEHTpaJbHOTO Aeno3utapus Poccun. CnusHus
OMpXK U JETO3UTApUEB HAIPABIIEHBl HA YIPOLIEHHE CTPYKTYpPhl POCCHUHCKOTO
(UHAHCOBOTO pBIHKA, YHU(DUKAIIUIO NpaBWI U TPeOOBAHUH, MPEIbIBIIEMBIX
K €€ YYaCTHUKaM U, KaK CII€JCTBUE, YBEINUCHUIO NHBECTULIMOHHOMN MpPUBIIEKA-
TEIbHOCTU (PMHAHCOBOI'O CEKTOpa CTPaHbI.

HeotbseMiemoli ueptoit CoBpeMeHHOM (PMHAHCOBOW CHCTEMBI SIBIISIETCS HC-
I10JIb30BAaHUE IUIATEXKHBIX CUCTEM. XOTS YPOBEHb UX PACIPOCTPAHEHUs B CPEl-
HeM 1o Poccun HeBbICOK, B MOCKBE OHM IIMPOKO MCHOIB3yIOTCA. Tak, cyiie-
CTBYIOT TaKHe IutarexHbie cucteMbl, kak Kubepllnar, QIWI, E-port, DnekcHer,
OCMII, Menvra TenekoM M HEKOTOPBIE JAPYTHE, KOTOPbIE MO3BOJISIIOT 3HAYM-
TENbHO COKpAIllaTh TPaH3aKLUOHHBIE M3AEPXKKU. B Hacrosinee Bpemsl OCTpo

! [lTapoHoB A. MockBa MoxeT ctarh ¢rHaHCOBBIM 1IeHTpoM — it CHI™ u Boctounoii EBporibr. —
http://4vlada.net/politika-i-biznes/andrei-sharonov-moskva-mozhet-stat-finansovym-
tsentrom-2011
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cTaJja 3a/laya peaHUMallluy U CKOPEHIIero co3/1anus HalMOHAIBLHOM MIaTeKHOM
CUCTEMbI, HE3aBUCUMON OT BHEIIHUX (paKTOPOB. DTO BIIOJIHE peasiuzyemast 3a-
Jaya Ha 0a3e yHuBepcalibHOM 31eKTpoHHOU KapThl (YOK), X0Ts KOHKYpUpPOBaTh
¢ MexxayHapoaHbiMu cuctemMamu MasterCard u Viza, a Takke Jaxke C SIITOHCKOM
JCB u kuraiickoit UnionPay eit Oynet TpyaHo.

Coznanne MOI] B MockBe 1acT BO3MOXKHOCTh CKOHIICHTPUPOBATh (PMHAH-
COBBIC M OPTaHU3AIMOHHBIE PECYPChI, CHOPMHUPOBATH MOJIOKUTEIBHOE BOCIIPH-
atue Poccun MexIyHapOIHBIM (PMHAHCOBBIM COOOIIECTBOM M PACHIUPUTH Jesi-
TEIbHOCTh OTEUECTBEHHBIX 0AHKOB Ha MUPOBOI SKOHOMUYECKOH apeHe.

MockBa BXOJUT B MIEPBYIO COTHIO KPYIHEHIINX TOPOIOB MUPA MO YPOBHIO
pasButus (PMHAHCOBOW MHPPACTPYKTYPHI M CTEIICHH KOHIICHTPAIIUU (PUHAHCO-
BBIX PECYPCOB, UTO MMOATBEPHKIACTCS €€ MPUCYTCTBUEM B aBTOPUTETHBIX MEKTY-
HapOJHBIX PEHTHHIax, YUYUTHIBAIOIIUX Ou3Hec-cpeny, GuHaHCHI, HHPPACTPYK-
Typy, YeJoBeUeCcKuil Kanurtan u penyranuto (Hanpumep, The Global Financial
Centres Index- Long Finance (GFCI), rne B mapte 2014 r. oHa 3ansuia 73 me-
cto, Z/Yen Group — 69 mecto). XoTs cieqyeT OTMETHTb, YTO 3a MOCIEIHUMN
ron Mocksa onyctunach ¢ 65 no3unuu (Mapt 2013 1) U3-3a CHI>KEHUS! TEMIIOB
pocta sxoHoMukH. Poccuniickuii BBII Beipoc Ha 1,3% B 2013 . npoTuB u3Ha-
yaJbHOU MiaHku Mun3koHoMpa3BuTus B 3,6%. Opuentup Ha 2014 . — 2,5%,
HO MPOTHO3BI TOPA3[0 HIKE M3-3a 000CTpeHHs cUTyanuud BOKpyr Kpeima'.
DKOHOMUYECKUH POCT, 10 MHEHHUIO PYKOBOAUTENEH (PHUHAHCOBO-IKOHOMHYECKO-
ro Onoka mpaButenbcTBa PD, B 2014 1. MmoxeT coctaButh 1,4-1,6%, a oTTOK
kanutana — 6omnee 100 mups moswr.”.

OrnpeziesieHHbIE U3MEHEHHS] TPOU3OLUIM U CPEOU KPYMHEUIINX UTPOKOB
mupa. Heto-Hopk Briepeeie orTecHnn JIOHIOH ¢ MO3UIMK KPYHHEHIIEro MUpO-
Boro mentpa. [lapux onycruscs ¢ 29 Ha 36 mecto, B To Bpems kak [lekun noxu-
Hsics Ha 49 ctpouky ¢ 59. Poccuiickas cronuia Oi1u3ka Kk XeabCcuHKH u [71a3ro
Y MPAKTUYECKU MO BCEM MOKA3aTeJsIM MPOUTPHIBAET HE TOJIBKO YXKE CIIOKHUB-
mmMcs QMHAHCOBBIM LEHTpaM, TakuM kak Hero-Hopk, Jlonnon, ®pankdypr-
Ha-Maiine, [lapux, Tokno, bepnun, Mronxen, [1lanxaii u [ OHKOHT, HO 1 HOBBIM
OypHo pazBuBatomumcs — Cunramnyp, [lekun u Cugnei.

MockBa CyIIeCTBEHHO OTCTAaeT OT KPYMHEWITNX (UHAHCOBBIX IICHTPOB
MHUpa IO MHOTUM TOKa3aTesM pa3BUThs GUHAHCOBOTO cekropa. Jlons cnemu-
aJIMCTOB, 3aHSTHIX B cdepe (PUHAHCOBOM NEATENbHOCTH, HE TpeBbIIaeT 5% Ot
o01Iero uncia paboTaIOMINX, YTO 3HAYUTEIHHO MEHBIIE, YeM B MUPOBBIX (u-
HAHCOBBIX IICHTpaX. YIEIbHBIA BEC HAJOTOBBIX JOXOIOB OT (DMHAHCOBOW Iesi-

! Mockga kak Jlongon — razera Benomocrtu, 2014, 18 mapra.
2 BICTyIUICHHE MHHHACTPa SKOHOMUYECKOTO pa3BuTusi PO A. VitokaeBa Ha GHpskeBOM (opyme
27 mapta 2014 r. top.rbec.ruyDxonomukar27/03/2014/913890.shtml

5%
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TEIbHOCTU Ha TePpUTOPUH MOCKBEI cocTaBisieT Juib 12% obmiero oobema Ha-
JIOTOBBIX 710X0/10B. Poccuiickas cTonuia A0 CUX Mop UMeeT caadyro penyTaliuo
Ha/Ie’)KHOTO MapTHEpa.

[IpoBonumas ceropnst B Poccun neHEKHO-KpEAUTHAS MIOJIUTHUKA BBIAEIISA-
€TCsl CBOEH KECTKOCTHIO M3 OOIIEMUPOBOTO TPEHIA: B Pa3BUTHIX TOCYAAPCTBAX
MPOLIEHTHAs CTaBKa MOCJe KpU3KUca HaXOAUTCS BOJIMU3HM HYlIeBOU OoTMeTKH. [lis
MIEPEOPUEHTALINN €€ Ha LEeJIM MOJIEPHU3ALMN U Pa3BUTHUSI SKOHOMUKHU CIIEIyET
pacIIMpUTh BO3MOXHOCTH KPEIUTOBAHUS PEAIbHOIO CEKTOpa HAallMOHAJIBHOTO
X034CTBa, OKa3aTh (PMHAHCOBYIO MOAJIEPKKY M OCYIIECTBUTH JOKAlWTAIN3a-
U0 POCCUMCKUX OaHKOB.

Cronuna Poccun 3HaunTEIbHO IPOUTPHIBAET CBOMM KOHKYpPEHTaM IO CTe-
NEHU Pa3BUTUS (PUHAHCOBOTO PBIHKA, YPOBHIO 3AIIUTHI MPaB COOCTBEHHOCTH,
MpaB aKIMOHEPOB U UHBECTOPOB. Tak, cortacHo Muaekcy ¢hbuHaHCOBOTO pa3Bu-
tus (Financial Development Index 2012), exxerogno myonukyemomy BecemupHbIM
06ankoMm, Poccust 3anumaet nuib 39 mecto cpenu 62 paccMaTpuBaeMbIX CTpaH.
Hauxyniume pe3ynbrarsl cTpaHa noiyduia o TakuM MoKa3aressiM, Kak CTENEHb
nubepanuzanuu GpuHaHCOBOTO cekropa (56 MecTo), CTelNeHb pa3BUTHUS WHCTH-
TYIIMOHAJILHOU cpebl (59), KaueCTBO KOPIOPATUBHOTO YIPABICHUS U PEIICHUS
opuandeckux Bonpocos (61). Takke nmMeeT MecTo MPOTUBOPEUUBOCTH HAJIOTO-
BOT'0 3aKOHOJIATENIbCTBA, OTCYTCTBUE PETYIUPOBAHUS B psae chep GuHAHCOBOTO
peiaka. Muaaexc mpoctotsl Beaenus ousneca (Doing Business 2013) necpaBHUM
¢ BeaymuMu (puHaHCOBBIMH 1IeHTpamu mupa (112 mecto). [To ypoBHIO KOppyTI-
uu Poccust 3annmaet 143 mecto u3 182 uccnemyeMsix cTpa.!

TeMm He MeHee Takue HeOIaronpHUsITHBIE OKA3aTeNId HE MIPENoIaraioT oT-
kaza ot ugeu coznanus M®L] B MockBe, HO TpeOyIOT KOHIIEHTpAIlUM BHUMAHUS
Ha pelIeHHe KOHKPETHBIX MMPo0JieM, KOTOpbIE TOJIKHBI ObITh pPellieHbl rocyaap-
CTBOM B paMKax 3TOr0 IMPOEKTa U MOAEpHU3aLMU 3KOHOMUKH Poccun.

[IpeBpamenue MockBbl B (pUHAHCOBBINM IIEHTP MHUPOBOTO YPOBHS Mpe-
roJjlaraeT 3HaYUTENbHBIM POCT 00beMOB U AuBepcudukanuio GopM U BUIOB
9KCIOpTa PUHAHCOBBIX YCIYT, paclIMpeHHe MEXAYHAPOAHOMN 1eATeIbHOCTH Be-
IDYIIMX MOCKOBCKHMX OaHKOB, yBEJMUEHHUE JTOJU (uHAHCOBOTO cekropa B BPII
Meranonuca ¢ HerHemHaux 11% mo 20-25%, kak 310 uMeeT Mecto B JIoHIOHE,
bepnune, [Tapuxe, Toxno u ap.

Hns dopmupoBanus MODIL] B MockBe JOKHBI OBITh MaKCUMaJIbHO HC-
I10JIb30BaHbl €€ KOHKYpPEHTHbIE IPEUMYIlleCcTBa: O0NbIIAs U JUHAMUYHAS TOPOJI-
CKasi SKOHOMMKA; YEJIOBEUECKHI KaluTall; BHITOJHOE TPAH3UTUBHOE MECTOIIO-
JIOKEHHE; TOCTATOUYHO PAa3BUTHIM PHIHOK KAaUTAJIOB M PECypcoB. DKCIOPTHO-

! MozepHusanus 1 3koHoMHu4eckasi 6e3omacHoctb Poccun: T. 4. — M., CI16: Hecrop-Hcropus,
2014, c. 116.
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OPUEHTUPOBAHHBIN, OTKPBITHIA XapaKTEp SKOHOMHUKH CO3[ACT YCTOWYMBBIN
CIpOC Ha (PMHAHCOBBIE YCIYT'H, MEX/TyHapOHbIE ONepalliy U TPAHCAKIMH, I10-
JABJIAIONIAs 4acTh KOTOPBIX OocylecTBisieTcs yepe3 MockBy. Kpome toro, cro-
JMLA 3aHUMAET JTUAUPYIOLUE ITO3ULUU CPEIAH POCCUUCKUX PETHOHOB 110 YPOB-
HIO Pa3BUTHUA TEJIEKOMMYHUKAIUI U MH(OPMALIMOHHBIX TEXHOJIOIMH, a TaKKe
KauecTBY TPYIOBBIX pecypcoB. MockBa xapakTepusyercsi HauOoabIuM 00be-
MOM pBIHKA KBaJU(HUIIMPOBAHHON pabOveld CHIIBI.

IentpanbHbiM 3BeHOM npoctpancTtBa M®PI[ B Mockse siBisieTcs pa3Bu-
Tasi (PMHAHCOBO-KpeIUTHas UH(ppacTpyKTypa. PeanbHoe 3HaueHNe U aBTOPUTET
MockBbl kak M®I[ MoryT XapakTepu30BaTh WHIUKATOPHI, OTPAXKAIOIINE COBO-
KyIHBIE aKTHBBI, COBOKYITHBIE 0053aTeNIbCTBA, COOCTBEHHBIN KamuTaia (GUHAH-
COBBIX OpraHM3alui, ONEpUPYIOIMX B MOCKBE, a TaKKe yACIIbHBIA BEC U aK-
TUBHOCTb MHOCTPAHHBIX YYACTHUKOB B JEATEIBHOCTH MOCKOBCKOIO (pMHAHCO-
BOTO pbIHKA. IIoKa3arenpHBIM ABIAETCSA KOJUYECTBO NMEPBUYHBIX Pa3MELICHUN
ueHabIx Oymar (IPO) Bexymux MUPOBBIX SMUTEHTOB Ha (DOHOBBIX TUIOIIAIKAX
Mocksbl. be3 MOCTOSHHOr0O MOHUTOPUHTA, IIMPOKOW MyOIHUKAIIUK U TpOTaraH-
JIbl TIEPEUUCIIEHHBIX YCIOBUI U (PAKTOPOB TPYIHO NOOUTHCS YIyUILEHHUs BOC-
npusitisa MockBbl kak ML MUPOBBIM HHBECTUITMOHHBIM COOOIIIECTBOM.

Hecmotpsa Ha oTpunarenbHble NOCIEICTBHS, CBA3aHHBIE C YXYALICHH-
€M OTHOIICHUH C 3amaHbIMH CTPaHaMH, a TaKKe CTa0MJIBHO CYIIECTBYIOIINE
po6aeMbl (PMHAHCOBOIO CEKTOPA, OOBbEKTUBHBIC MPEANOCHIIKU A Pa3BUTUSA
ropojia MoCKBbI KaK HalIUOHAJIBHOTO M MEXKAYHApOJHOIO LIEHTPa (PUHAHCOBBIX
YCIIYT HE TOJIBKO COXPAHSIOTCS, U CIIOKUBILASACS CIOKHAs CUTyallusl B MUPE Tpe-
OyeT UX YKpEIUICHHS.

®opmupoanne MOI] paccmarpuBaeTcsi Kak «HEOThEMIJIEMAsl YacTh Ie-
pexona Poccuiickoit @eaepanniu K MHHOBALIMOHHOMY COLMAJIBHO OPHEHTHUPO-
BaHHOMY THUITy SKOHOMHUYECKOI'0 pa3BUTHs. 3aaueii IEpBOro ITana MHHOBAIIH-
OHHOTO Pa3BUTHUS PKOHOMMKH SIBISIETCS co3laHue uHppacTpykrypsl MOIL] B
ropone Mockse'. [Ipeamonaraercs yBequ4nuTh CIEKTP MpeJlaraeMbIxX (GUHaH-
COBBIX MHCTPYMEHTOB; 00€CHEUNUTh POCT YKCJA IPUCYTCTBYIOLIUX HA PBIHKE
MHBECTOPOB; CO3JaTh YCIOBHS Ui IMPUTOKAa MHBECTULUMHA B MOCKBY C MEX-
JYHapOIHOTO PBbIHKA KallUTaJOB; CIIOCOOCTBOBATH POCTY KOJIMYECTBA AKIIMIA,
pa3MelICHHbIX Ha MEPBUYHOM PBIHKE, TOPrOBOTO 000POTa HA PHIHKE LIEHHBIX
Oymar ¥ IpOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB; YJIyYIIUTh OU3HEC-HH-
bpacTpyKTypy, YyCIOBUS XH3HH B MOCKBE W OIarocoCTOSTHHE MOCKBHUYEH;
c(hopMUpOBaTh EMKHI KOHKYPEHTHBIH PBIHOK TpyZAa B (PMHAHCOBOM CEKTOpE

! Pacnopsixenue [IpasurenscrBa PO o miane meponpustuit «Coznanue MexayHapoaHoro ¢u-
HaHCOBOTO LIEHTpa U YyJIy4llI€HWE WHBECTULMOHHOIrO kiuMmara B Poccuiickoit ®@enepanum» ot
19.06.2013 http://government.consultant.ru/page.aspx3575131
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roposa; co3aTh CUIIbHbIN OpeHa MoCKBbI Kak (YMHAHCOBOTO LIEHTPa U MOBBI-
CUTH YPOBEHb JOBEPUS HHBECTOPOB.

ITepcniexktuBHOCTE MoOCKBBI Kak M®L] ka)keTcsi BIOJHE OYEBUAHON MpHU
HEOOXO0IMMOM Ka4yeCTBEHHOM YPOBHE I'OCYIapCTBEHHOM MOJAECPKKH U PEryiu-
poBaHus 3TOro Npoekra. [IpuueM HU B KOEM cilydae Heb3sl OTKJIAJbIBaTh OCY-
LIECTBIICHUE MPOEKTA «B JOJTUH AIIKK», YTO MMOATBEPKIAAETCS MHOTOKPATHBIM
onbiToM Poccuu, Tak Kak MOXET ObITh YyTpaueH YK€ HAKOIJICHHBIHM KaruTall.

IIpeBpamenue MockBel B M®DIL[ moxeT BKIHOUYATh JBa 3Tala: CHadalla
YKPEIUISAIOTCS MO3UIMN HAa PETMOHAIIBHOM YPOBHE, B IIEPBYIO O4YEPEb, MEXKIY
CTpaHaMHU-y4aCcTHUKaMU TaMOXEHHOrO cOr03a, a 3aTeéM Ha YPOBHE, COOTBET-
CTBYIOIIIEM MHPOBBIM CTaHAApPTaM TakK, YTOObI 3apyOe)KHbIE MHBECTOPHI, 3aHH-
TE€PECOBAHHBIE BKJIA/IbIBATh KAIIUTAJIbl B POCCHICKYI0 SKOHOMHUKY, HE OITACaAJIUCh
3TOTrO JeJ1aTh U ObUIM YBEPEHBI B OJIYUYEHNUHU AUBUIICH/IOB.

KitoueByto ponb urpaer Hanuuue 3p¢GEKTUBHBIX WHCTPYMEHTOB U MeXa-
HU3MOB MOBBILIEHUSI MHPPACTPYKTYpPHON 0OECIIEUEeHHOCTH B Ipolecce (op-
muposanus M®ILI u opranuzanuu ero nesrenbHocTU. Peub uper o cozgaHuu
B CTOJIMYHOM METaIoJIMCe COOTBETCTBYIOIIEH ITPOU3BOICTBEHHON, COLIMAJIBHOM,
MHCTUTYLMOHAJILHOM, PIHOYHON, HTHPOPMAIIMOHHOM, NHHOBALIMOHHOW, (hMHAH-
COBO-KpeIUTHON MH(PPACTPYKTYypbl MUPOBOTO YPOBHS.

PeliTuHroBBIC OlLICHKHM W (PAKTOPHBIA aHAIM3 MAcCHBOB HH(OpMAINH,
c(hOpMHUPOBaHHBIN MyTeM 0000ILEHUSI U PECTPYKTYPU3ALUU TAHHBIX €XKETOJHO
IIPOBOJAMMBIX HcclieoBaHUl komnaHuel PricewaterhouseCoopers, mocBsiieH-
HBIX U3Y4YECHUIO TOPOJIOB, BBICTYIAIOIIMX B KAYECTBE IIPETCHACHTOB Ha CO3/IaHUE
HOBBIX (DMHAHCOBBIX IIEHTPOB MOKa3bIBaeT, uTo MocCKBa ocTaercs Ha BecbMa
HU3KOM YPOBHE I10 TaKuM (pakropam Kak ycJoBHUs BeleHHs OM3Heca, Oezomac-
HOCTb KHM3HH, pa3BUTHE HMHPACTPYKTYpHI (Tabm.1).

Tabnuya 1
dDakTopHasi oueHKa coctosiHua MockBbl kak ¢dopmupyemoro M®I]
Mecto | YpoBenb | Mecto | YpoBeHb
Yiaydymenue
no ¢pak- | pasBuTus | 10 pak- | pa3sBUTUA
daxTop (+)/yxynme-
TOpYy B |10 pakTOpy | TOPY B |mMO (haKTOpPY Hme (-)
2011 r B2011r. | 2012r. | B2012 1.
WHTennekTyatpHbIH 16 cpemmuit 16 P 0
KaruraJl U THHOBAIlUN
YpoBEHb TEXHOJOTUUECKOU 13 cpemmii 14 cpesmmii 1
TOTOBHOCTH
Tpaucnopr u ropoxciaz 14 cpenHui 17 HU3KUH -3
nHDpacTpyKTYypa
3npaBooxpaHeHue, be3omac- 24 — 23 — 4
HOCTH U 3alIIUMIIICHHOCTD
YCTOMUBOE pasBuTHC 23 HU3KUH 7 BBICOKHI +16
1 OKpYKaromias cpena




MexxgyHapoaHbli oMHaHCoBbIN LeHTp B Mockse 135

Mecro | YpoBenb | Mecto | YpoBeHb
Yaydmenue
no ¢ak- | pasButus | no pak- | pasBUTHA
daxTop (+)/yxynme-
TOpy B |10 ¢akTopy| Topy B |mo ¢akTopy He (-)
2011 r. B2011r. | 2012r. | B2012 1
DKOHOMHUYECKOE BIUSHUAE 17 HU3KUH 9 CpenHui +8
JlerkocTh BeleHHs Ou3HECa 23 HU3KUH 22 HU3KHI +1
3arparbl Ha BeieHUe OU3HECa 22 HU3KHH 17 HU3KAN +5
é[eMOFpa(bI/Iﬂ 11 MPHCTOCo- 24 HU3KHi 16 cpenHuit +8
JICHHOCTb K )KU3HU
Hrorosas obobmennas 20 HU3KHH 18 HU3KAH +2
TTO3UIIHS

Hcmounux: pacdeTsl aBTOPOB 10 JaHHBIM HCCIen0oBaHus «I0poia BO3MOKHOCTEH» KOMITAHHH
PricewaterhouseCoopers 3a 2012 .

Hrorn cpaBHUTENBHOTO aHamu3a (GaKTOPOB, BIUSIONIMX HA (POPMUPOBa-
nue M®I] (na ocHoBe uHpopmanmu PricewaterhouseCoopers), mokaspIBaoT,
YTO OJHUM M3 ITIaBHBIX JIUMUTUPYIOLUX (PAKTOPOB YCHEIIHOCTH (OPMHUPOBa-
Hus B MockBe Mex1yHapoiHOTO (PMHAHCOBOTO IIEHTpPA SIBJIETCS Hel0CTaTOu-
HBIIl ypOBEHb HHPPACTPYKTYPHON 00ECIIEYEHHOCTH PETHOHA — COCTOSTHUE CO-
LHabHOM, TPAHCTIIOPTHOM, MHKEHEPHOU, KOMMYHUKAIIMOHHOW UH(GPACTPYK-
TYpbl S5KOHOMUKH CTOJULBI (HU3KUN YypOBEHb Pa3BUTHUS Ha (pOHE OTpULIATEb-
HOW TMHAMUKH).

Mexanu3msbl noaaepxkku nHGppacTpyKkTypHOii o6ecnieueHnoctu MPII,.
Jlornueckast MOZI€Nb JEATEIBHOCTU MO MOBBIIIEHUIO UHPPACTPYKTYpHOI 00e-
CIIEYEHHOCTH SKOHOMHUKHU MOCKBBI BKJIFOYAET CJIEIYIOIINE TAIlbL:

— BBIABJICHUE BIUSHUS PA3IMUHBIX (PAKTOPOB M MapaMETPOB HA YPOBEHb
UHPPACTPYKTYPHOH 00€CIIeUeHHOCTH PETUOHA;

— pa3rpaHUyYEHUE [TOJIHOMOYUN U 30H OTBETCTBEHHOCTH YYaCTHUKOB IIPO-
necca GpopmupoBanust MOL] no peanuzauuu 3ama4 pa3BuTHs HHOPACTPYKTYPHI
obciryxuBanus MOL;

— (opMHUpOBaHKE OPTaHOB YNPABJICHUS U KOOPIUHAIIMK pa3BUTHs HHpa-
cTpyKkTypsl M®DII;

— DKOHOMHWYECKHW aHaju3 U OIeHKa (HaKTUYECKUX (OTHOCHTEIHHBIX)
3HAUYCHUH TOKa3aTesaeld 00eCIeYeHHOCTH (TOTOBHOCTH) peruoHa K GopMupo-
BaHuo M®I];

— oIpeseNieHNe HaNpaBIeHUH, MacIlITabOB ¥ BPEMEHHBIX PaMOK padoT Mo
pa3BuTHiO HHPpacTpykTypsl MODLI;

— BBIOOpP M HOPMATHUBHO-3aKOHOJATEIBHOE 3aKPEIUICHUE OpraHU3aIoH-
HBIX U SKOHOMHYECKUX MEXaHU3MOB Pa3BUTHI UHPPACTPYKTYphI, B TOM YHUCIIE
IIPUBJICYEHUS U TOCYIaPCTBEHHOMN NOAAEPKKU UHBECTOPOB;

— pa3paboTka KOMIUIEKCHOM nporpamMmbl hopmupoBanust M®PI] B Mockse
B 4acTH UHQPACTPYKTYPHBIX IPOEKTOB U MEPONPUATUI;
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— pealu3alnys WHBECTULMOHHBIX IIPOEKTOB II0 PA3BUTHUIO COLIMAIBHOM,
WH)KEHEPHOU, TPAHCTIOPTHOM, MHHOBAITMOHHOW MH(PACTPYKTYPHI PETHOHA, HE-
oOxoaumont i oocmyxuBanus MOL;

— MOHHUTOPHUHT XOJla U OLIEHKa UTOroB paboT mo ¢popmMupoBaHuio uHppa-
cTpyKTypsl MODII.

DKoHOMHUYEeCKUA MexaHu3M (opmupoBanus M®IL] nmpenmnonaraer nuBep-
cudukanuo GUHAHCOBBIX HHCTPYMEHTOB TOIJICPKKH U TIPUBJICYCHUS] HHBECTO-
POB, a TaK)Ke YYaCTHUKOB (PMHAHCOBOTO phIHKA. COBEPIICHCTBOBAHUE TOPSIIKA
y4deTa, UCII0Ib30BaHMs U IPUBATU3ALUU FTOPOICKOTO0 UMYLIECTBA, YIIOPAI0YEHHUE
B3aMMOOTHOIIEHUH C YIIOJIHOMOYEHHBIMH OaHKaMU — BCE ATO OyJIeT Cepbe3HBIM
BKJIAJIOM T'OpOJCKOM agMuHHCTpauuu B pasButue M®ILI, nmoBeICUT NpuBIEKa-
TEJIbHOCTh MOCKBBI KaK KpyIHON (PHHAHCOBOM MJIOLIAIKK U 30HBI KOM(OPTHOTO
Be/leHUs OM3Heca. 3HaYMMbIM (aKTOpPOM IpuBJIeYeHUs: B MOCKBY 3apyOesKHBIX
(MHAHCOBBIX PECYPCOB MOT'YT CTaTh PETMOHAIbHbBIE IKOHOMHUECKHE HATOTOBbIE
JBTOTHI, TIPEIOCTABISIEMbIE PAaBUTEIBCTBOM TOpoAa CyObeKTaM HH(pacTpyK-
TYpHOH U (prHAHCOBOM esATeNbHOCTU. ['apanTum npaBUTeNbLCTBA MOCKBBI U
IIPUBJIEYEHUN CBOOOIHBIX CPEACTB HACEIECHUS B MHBECTULIMOHHBIE U HErocyiap-
CTBEHHbIE IEHCHOHHBIE (POH[IbI, CTPAXOBbIE KOMIIAHUU MOTYT YBEJIUUYUTh IPE/-
JIOKEHUE JIONTOCPOYHBIX MHBECTHLIMOHHBIX PECYpPCOB, YTO HCKIIOYUTEIBHO
BA)XXHO JUISI UHPPACTPYKTYPHBIX IPOEKTOB.

OpranuzaunoHHbli MexaHu3M (opmupoBanuss MOL] nonpasymeBaer
[IOMOIlb B CO3JaHUU HOBBIX OBICTPOPA3BUBAIOIIMXCS KOMIIAHUM, MPUHATHE
MEp 1O CHUKCHHUIO aIMHHHCTPATHBHBIX OAphEPOB BBIXO/Ia HA PHIHOK, COOIIO-
JICHUIO TIPaBHJ JOOPOCOBECTHON KOHKYPEHLIMHU, a TAaK)K€ aHTUMOHOIOJIbHBIE
Mepbl, 60psOy ¢ KOppynuuel, NoBbllIeHHe 0€30IaCHOCTH BeJleHUsl OM3Heca.
HeoOxonumel opraHu3aiimoHHbIe MEPHI 110 00eCTIeYeHNI0 0€30TIaCHOCTH TPy/a
1 J)KM3HU MHOCTPAHHBIX CIIEIUATNCTOB U OM3HECMEHOB B MOCKBE, JTIOCTHXKE-
HUE MHPOPMAILIMOHHOM OTKPBITOCTH, IPEOI0JIEHUE S3bIKOBBIX OapbepoB J1eJ10-
BOro OOLIEHMs MpealpuHUMaTened u (UHAHCUCTOB ¢ MX 3apyOeKHBIMU Hap-
THEpPaMHU.

Kommnexc mexanuzmoB ¢opmupoBanuss M®II kak BakHeWIIero UHCTPY-
MEHTa 00eCIeYeHns] SIKOHOMUYECKOM 0€30MacHOCTH CTpaHbl 00JIaaeT CUCTEM-
HBIMM Ka4eCTBaMH M IIPEAIOJIAracT UX CUHXPOHHOE U B3aUMOCBS3aHHOE IIpU-
MeHeHue. [l 3toro nenecoodpasHo pazpaboraTh i MOCKBBI CHELUATbHYIO
LIEJIEBYI0 KOMIUIEKCHYIO mporpammy ¢opmupoBanuss M®L[ u npexycmMoTpeTs
B HEH HUCIOJIBb30BAHME BCETO CIIEKTPA COOTBETCTBYIOIUMX MEXaHU3MOB. B Ha-
cTosiiiee BpeMst Mepornpustus 1no ¢opmupoBanuto MOIL] crpynnupoBaHsl B
KauecTBE pasJiesia OHONW U3 OOIIErOpOICKUX IPOrpaMM U HE HOCAT CaMOCTOs-
TeNbHOro Xapakrepa. [lo Hamemy MHEHHIO, pa3paboTKa OTEIbHON IPOrpaMMBbl
1o M®IL] nmoBBICUT YPOBEHb KOHTPOJISI BHIMOTHEHHUS paboOT 1o (OPMHUPOBAHUIO
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MesxtyHapogHOTO (PMHAHCOBOTO IIEHTPA U CTETIEHb UX KOOPAWHAIIUY C IPYTUMHU
TOPOJCKUMH MTPOEKTaMH, TOPOACKON apeCHONM MHBECTUIIMOHHON MPOrpaMMOH,
IUIaHAMU OCBOEHUS HOBBIX TEPPUTOPUI MOCKBEI.

TocynapctBo 3amHTepecoBaHo B (popmupoBanun M®I] kak Touku pocra
SKOHOMHKHU CTpaHbl, 0OECTeYeHHs] €€ HAIlMOHAIbHON O€30MacHOCTH, a TaKKe
LIEHTpa NPUTSHKCHNS] THBECTULIMM, NHTEJUIEKTYaJIbHBIX U TPYAOBBIX PECYPCOB.

[Ipouecc peanuzanuu Meponpustuii no Gpopmuposanuro M®LI, noseiie-
HUIO MHPPACTPYKTypHOU 00€CIIEYEHHOCTH SKOHOMUKU MOCKBBI TOJDKEH UMETh
YETKOE BBIPAKEHNE B KOHEUHBIX OKA3aTENSIX, KOTOPhIE MOTYT CIIYXUTh KpHUTE-
PUSIMU OLIEHKH JIESATEIBHOCTU XO3SHUCTBYIOIIUX CyOBEKTOB U CTPYKTYp YIIpaB-
JIEHUsI, BOBJICUEHHBIX B Ipolecc popmupoBanuss MOLI, nnaukaropamu peasb-
HOTO YpPOBHS pa3BUTHA OoTpaciieil HH(pacTpyKTypsl ropoga MOCKBBEIL, a TaKxke
MOKa3aTeysiMM MeCTa, 3aHUMAEMOT0 Halleil CTOJMLENH Cpen ropoi0B-IUAEpOB
pevituara MOL1.

B nacTosmiee BpeMst Kpyr moka3ateliei OI[eHKH Xo/1a padoT 1mo GopMupo-
Banuio M®II B Mockse kpaline orpannyeH. Hanpumep, peajnsyeMblii B HACTO-
s1ee BpeMsl MPaBUTEIHCTBOM MOCKBBI KOMILIEKC padoT 1o co3ganuio MOI]
Ha 2012-2016 rr. o1IeHMBAETCS JIMIIIB IO YEThIPEeM 0000IIAIOITUM TTOKA3aTEeSIM:

— MHJEKC (PMHAHCOBOW TPAaMOTHOCTH HaceNeHHs (1011 B3pOCIIOTO Hacee-
HUS, Biajeronas 6a30BbIMU (PMHAHCOBBIMY 3HAHHSIMH );

— UHJIEKC POCTa y4acTHsI HaceJlIeHUs B PMHAHCOBOI cucteme (IpUpocT je-
[IO3UTOB YaCTHBIX JIAL, KPEIUTOB YACTHBIM JHLam, noctymieHuid B [IN®b1 u
CTPaxXOBbIX MTPEMHUIA);

— KOJIMYECTBO MHCTPYMEHTOB KOMMYHHUKALIUMN, 3a/1€HiCTBOBAaHHBIX B pEaJIM-
3anuu nporpammbl (MHTepHET-opTalibl, BBICTABKH, paauo, TEIeBUACHUE, Te-
YaTHBIC U3JIAaHNUA);

— yiyuymieHue BocnpusaTusi MockBbl kak M®@L[ MUpOBBIM MHBECTUIMOH-
HBIM COOOIIECTBOM.

JlanHbIil HA0OP LIeNEeBBIX MOKa3aTeNeH MPEACTABISIETC YpEe3MEPHO Orpa-
HUYEHHBIM U HEOCTAaTOYHO MpeACcTaBUTENbHbIM. 110 HameMy MHeHHUI0, cTpa-
TErMYECKUMH OPUEHTUPAMHU TOBBINICHUS MHPPACTPYKTYPHOH 0OECIeyeHHO-
cTH MOCKBBI IPUMEHUTENBHO K (hopmupoBanuio M®PL] B pernone sBIsAOTCH,
BO-TIEPBBIX, BBIXOJ MHGPACTPYKTYPHOTO KOMIUIEKCA TOPOAA B PEKUM IJIaHO-
MEpHOTO TMOBBIIIEHUSI KaueCTBa UHPPACTPYKTYpPHOTO 00CITyKMBaHUSI HaceJe-
HUsI, IPEeANpUATUN U y4acTHUKOB M®ILI; BO-BTOpPBIX, pOCT KOHKYPEHTOCIO-
COOHOCTH SKOHOMHKHU U TPYIOCIOCOOHOTO HaceleHus: MOCKBBI B MHUPOBOM
3KOHOMHUKE.

Jlns pemieHus 3aa4 OLEHKM U MOHUTOPHUHIA X0/la paboT MO CO3JaHUI0 B
Mockse M®I] nenecoobpa3Ho NpUBIEYb MTOKa3aTeNId OICHKH YPOBHS HH(ppa-
CTPYKTYpHOI 00€CIIeUeHHOCTH PEeruoHa, XapakTepu3yIolie CTeNeHb pa3BUTH
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uHGPaACTPYKTYphl U OU3HEC-CpeAbl PeTHOHA Mo Xapakrtepuctukam M®LI, cio-
YKUBILIMMCSI B MUPOBOM TIpakTUKe. TaKMMHU MOKa3aTeIsIMH SIBIISIFOTCS:

— IUIOTHOCTb TOPOJCKHUX TPAHCHOPTHBIX KOMMYHHKAIUH;

- CpenHee BpeMs B IIyTH OT a3pOIOPTOB JI0 LEHTpa Iropoaa;

— JI0J151 HACEJIEHUS BIAJCIOLIEr0 HHOCTPAHHBIM S3bIKOM;

JIOJIs1 YICOHBIX 3aBEJACHHI BBIIAIOIINX CEPTU(DHUKATHE MEXKTYHAPOITHOTO
obpasiia;

— JIOJISI COTPYAHHUKOB (DMHAHCOBO-KPEAUTHBIX YUPESKICHUN M OpraHu3a-
Ui, cBOOOIHO BIA/ICIONIUX AHTTIMICKUM SI3bIKOM;

- KOJIMYECTBO TOCTUHUYHBIX HOMEPOB Ha THICSYY KUTEJIEH ropoa;

— yAenbHBIN Bec 0(MCHOM HEBUKUMOCTHU B 00111eM 00beMe HEIBUKIMO-
CTH, IPUXOSAIICICS HA DYy HACCICHHUS;

— 105131 0(UCHBIX TIOMEIICHHI Klacca «Ay;

- KOJIMYECTBO OAHKOMATOB, 00CTYKUBAIOIIKMX KapThl Visa, Master Card;

— KOJIMYECTBO CTAIIMOHAPHBIX TEJIE(POHHBIX JUHUNA HA THICAUY YEIIOBEK;

— YHUCIIO MOJIb30BaTeNIel MOOMIBHBIX TeNe()OHOB Ha THICAYY YETIOBEK;

— KOJINYECTBO MHTEPHET-M0JIb30BATENEH HA THICAYY YEIOBEK;

- 3arpaThl Ha conepkaHue oduca (cTaBka apeH bl KB. M B TOJT);

— KOJIMYECTBO M CPOKH MPOXOKJICHUS IPOLEAYP, HEOOXOAUMBIX IS 3aITy-
cKa Om3Heca, perucTpaui COOCTBEHHOCTH.

Kpome Toro, KOHTpOJIbHBIM HAOOP MHIUKATOPOB, XapaKTEPU3YIOLIUX IMPO-
neccel hopmupoBanuss MPIL] B Mockse, 11e51eco00pa3HO JONOTHATH BOXKHEHIIN-
MU 00BEMHBIMH MOKa3aTeJsIMK pa3BUTUS (PUHAHCOBOW cephl pernoHa: OaHKOB-
CKOTO CEKTOpa, HETOCYIaPCTBEHHBIX TICHCHOHHBIX (DOHJIOB, CTPAXOBOTO CEKTOPA,
UIIOTEYHOro cekTopa. PeanbHoe 3HaueHue u apropureT Mocksbl kak ML moryT
XapaKTePU30BaTh TAKHE WHIAUKATOPHI, KAK COBOKYITHBIC aKTUBBI, COBOKYITHBIC 0051~
3aTeNbCTBA, COOCTBEHHBIN KanmuTan (PUHAHCOBBIX OpraHU3alUi, ONEPUPYIOIINX B
MockBe, KOJMUYECTBO MEPBUYHBIX pa3MelieHuil 1eHHbix oymar (IPO) Bemymmx
MHUPOBBIX SMUTEHTOB Ha (DOHIOBBIX IUIOMIAKaX MOCKBBI.

KonuenryanpHas cxema Mexanu3Ma (GOPMHUPOBAHUS B POCCHUICKOM CTOIH-
e MexxayHnapoanoro ¢unancoBoro nentpa (M®LI) npencrasiena Ha puc. 1.

Coznanne MO n03BOIUT CYIIECTBEHHO YIYyUUIUTh JUHAMUYHOCTh KO-
HOMMYECKOTO pa3BUTHs CTpaH TaMOXXEHHOTO COI03a, YIOBJIETBOPUB MOTPEOHO-
CTH YYAaCTHHUKOB PEAJIbHOTO CEKTOpa HAIMOHAIBHBIX 9KOHOMUK B UHBECTHUIIUSAX,
WHHOBAIMSIX, ITUPOKOMACIITA0OHBIX MEXKPETHOHATBHBIX U MEXKIYHAPOAHBIX CBSI-
351X, OOJIETYUT JAOCTYIl MHBECTOPOB M3 MHUPOBBIX IIEHTPOB COCPEAOTOUCHHUS Ka-
nurtana, Takux kak CIIA, 3anannas EBpomna, Kutail, He TOJIBKO K pOCCHUICKUM
KOMITaHUSAM, HO U K KomnaHusaM ctpad CHI. PocT uncna noqoOHBIX miomasok
cam 1o ce0e sIBIeTCs MPEeANOChUTKON OOJbIIel TPAaHCTIAPEHTHOCTH MUPOBBIX
(bMHAHCOBBIX PHIHKOB, YITYUYIIUT YCJIOBHS BEIACHUS OM3HECA HA HUX CTpaH-y4acT-
HULl TaMOXEHHOTO COr03a M EAMHOr0 SKOHOMHUYECKOTO MPOCTPAHCTBA.
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MupoBas 3KOHOMMKaA —1 MexxayHapoaHblii GuHaHCOBbIN ueHTp (MdL)

v KoopamnHaumoHHbI opraH

HauuoHanbHaA SKOHOMMUKA
u KpepunTHo-dMHaHCOBbIE O6beKTbI

MHCTUTYTbI M OpraHmsauum [ MHOpPaCTpyKTypbI
PervoHanbHan sKoHOMMKa

HaunoHanbHble mexaHn3mbl popmrposaHmna MOL,
BuaHec-CcTpyKTypbl, l

obuiecTBeHHble

—>
opraHu3aumu X
[ 1
lopoackne
OTtpacneBas CTPYKTypa SKOHOMUKU MIOCKBbI ]
opraHbl
Peanunsaums pbIHOYHbIX OTHOLWEHWI U GMHAHCOBOrO Pa3BUTUA ropoaa Bnactmu
ynpasneHus,
Co3pgaHue ycnosuii ana dopmmposaHuns ML, dopmmpyto-
wme ML,
WHdpacTpyKTypa ctonmubi
TexHonornyeckas CoumanbHas JKonornyeckas
NHCTUTYUMOHaNbHaA OpraHu3aumoHHas NHdopmaLmoHHan
®uHaHCOBO-KpeanTHaA MHHOBaUMOHHanA MpownssoacTBeHHan

Puc.1. KonnentyanbHas cxema Mexanusma ¢popmupoannsa MOI]

B nemsix obecrieueHus: puHAHCOBOW 0OE€30MAaCHOCTH W TapaHTUPOBAHHO-
rO MPOBEACHUS PACUETHO-TUIATEKHBIX OINepanuii HeoOXoauMo chopMHUpPOBATh
Ha €BpPa3HUICKOM MPOCTPAHCTBE TPAHCIOPTHO-pacdyeTHyI0 cucreMy EBpA3OC,
ansrepHatuBHyto cucteme SWIFT. [lanHas cuctema ruiatexeil Mora Obl ObITh
copmupoBaHa B KOPOTKHE CPOKH Ha O6aze MexrocynapctBenHoro 6anka CHI'
C HCIIO0JIb30BaHUEM IE€PEIOBBIX TEXHOJIOTUI U MHPOPMALIMOHHO-TEXHUYECKOU
6a3bl banka Poccuu u Ipyrux 3aMHTEpEeCOBAHHBIX IIEHTPOOAHKOB.

Koneunas nens co3nanuss M®L] cocrout B o0ecriedeHnn BbIXOAA CTPaHbI
Ha pyOeXu MUPOBOH JepaKaBbl, BXOAKIECHUS 10 BaKHEHIIIMM MHAMKATOPAM KO-
HOMMYECKOTO pa3BUTHUS M KayecTBa >KM3HU B IMEPBYIO MATEPKY HauOosee pas-
BUTBIX cTpad mupa. Co3znanne MO B Poccuiickoit denepannu no3BoauT ocy-
LIECTBUTH OoJiee MIyOOKYH MHTErpaluio 0aHKOBCKOI'O CEKTOpa M POCCUHCKHUX
KPEIUTHBIX OpraHu3aluii B II00aJbHBIE PHIHKH, a TaKXKe 00ECIIEYUT BCECTO-
pOHHEE COBEpPIICHCTBOBAHUE CIIOKUBIICHCS CUCTEMBI PEryaUpOBaHUs (DUHAH-
COBOI'O PbIHKA.

MockBa MOXET 00peCTH CBOK YHUKAJIBbHYIO MUCCHIO, KOTOPYIO HE BBINOJI-
HUT OOJbllIE HUKAKOW JPYroil U3 y’e CyLIECTBYIOIIUX MUPOBBIX (DMHAHCOBBIX
neHTpoB. Takoil ¢yHKIMEH MO0 OBl CTaTh B3aMMOJEHCTBHE M CBSA3b CTApO-
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ro MPOMBIIIJIEHHOTO MHpa (3anaj) U HOBBIX Pa3BUBAIOLIUXCS IIPOMBIIIJIEHHBIX
nepxaB (Asus, JlatTuackas Amepuka), 00CTyKUBaHUE TOBAPHOTO M CBSI3aHHOTO
¢ HUM (oHI0BOTO TpaH3uTa no ocu EBpona — FOro-Bocrounas Aswus, a Taxxke
¢uHaHCOBOE 0OCIYXMBaHUE TpaHC(epTa TEXHOIOTUH U MUTPALTMOHHBIX MOTO-
KoB. MIMenHo Poccust oimkHa cTaTh BeIpa3sUTEIeM MHTEPECOB IOCTCOBETCKOIO
mupa, OypHo pazBuBatonuxcs crpan bBPUKC. Poccust MmoxkeT mpeTeHmoBars u
Ha pOoJIb IPEJCTAaBUTENI MHTEPECOB bombiiol EBpOIBI, KOTOpast CTpEMUTCS K
9KCMAHCUU U CIOCOOHO K TpaHchepTy TexHooruii Ha BocTok.

CraHoBieHue MexyHapoiHOro (pMHaHCOBOro IieHTpa B Mocke Oyner
croco06cTBOBaTh (HOPMHUPOBAHUIO HOBOM MHUPOBOM (PMHAHCOBO-O0AHKOBCKOH ap-
XUTEKTYPBI, XapaKTepHU3YIOMIECHCs 3HAYUTEIBHON KiacTepu3anueil (QpuHaHCco-
BO-0aHKOBCKMX OpraHM3aluil, YCHUJICHHEM B3aMMO3aBUCHMOCTH CTpaH-y4acT-
Hu1 TamoxkeHHOTO coro3a Poccun, benapycu u Kazaxcrana ¢ BeixonoM Ha (op-
MHUpPOBaHHE €IMHOr0 EBpa3uiickoro 5KOHOMHU4ECKOro IPOCTPAHCTBA.




