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KAKHUE ®AKTOPBI BO3JEHCTBYIOT HA TUHAMUKY
HE®TSHOI'O PBIHKA?

B crarbe ananusupyrorcs ¢pakTopsl, 00ycIOBIMBAIONINE JUHAMUKY LIEH Ha SHEPTro-
HOCUTENU. BBIABIEHHE CIEKYISITHBHOIO XapaKTepa B3PBIBHOI'O pOCTAa CTOMMOCTH
HedTu B 2007 — nepoit monosuHe 2008 r. NpUBOAMT K BEIBOAY O TOM, UTO IOCIEA0-
BaBIlIee 3aT€M CTPEMHUTEIbHOE aJCHUE IIeH He SBISIETCS BPEMEHHOM MepebIlIKoi B
XO0ZIe MHOTOJIETHETO TIObEMA, A YKA3bIBACT HA CXJIOMBIBAHKE MY3bIps U (hOpMUPOBa-
HUE HOBOTO IICHOBOTO AMAaNa3oHa, KOTOPHIH MOXKET CYIIECTBOBAaTh B TEUEHHE IMPO-
JOJDKUTENBHOTO Tiepruoia BpeMeHH. OCHOBHBIM MPUHLUUIIOM (OPMHPOBaHUS [IeH Ha
He(Th CTAHOBUTCS UX CIIOCOOHOCTH MOAAEPKUBATH CTAOMIBHOE Pa3BUTHE MHPOBOM
9KOHOMHKH.

KnroueBrble ciioBa: HeTIHOH PHIHOK, Pa3BUBAIOLINECS CTPAHBI, LICHBI.

Konern 2011 r. — gagano 2012 r. 03HaMEHOBAIUCH HOBLIM MOIIIHBIM BUT-
KOM IIeH Ha I100aJIbHOM SHEPreTHUYECKOM PhIHKE. DTO BBI3BAJIO HEMAYIO 03a-
O0YEHHOCTh B MUPE B CBSI3U C BO3MOXXHBIM HETaTUBHBIM BO3ACHCTBHEM PE3KO-
ro yIoposkaHusi He()TH, raza u JApYrHX SHEPropecypcoB Ha TEMIIbl pOCTa MH-
POBOI SKOHOMHKH, €I1l¢ OKOHYATEIIbHO HE BOCCTAHOBHUBILEHCS MOCIE MUPOBO-
ro ¢unancosoro kpusuca 2007-2009 rr.

B ocHOBe TekyIero moBbIMIEHUS 1I€H Ha HE(Th, KOTUPOBKU KOTOPOM 3a-
70T TUHAMHUKY CTOMMOCTH JPYTUX BHJIOB SHEPrOHOCHUTENEH, Jexar (yHa-
MEHTaJbHbIE (DAKTOPHI, CBS3aHHBIC C BO3HUKHOBEHHMEM Je(HUIMTA «UEPHOTO
30JI0Ta» B YCJIOBHSX aKTHMBHO PACIHIMPSIONIETOCS CIIPOca Ha HETO CO CTOPOHBI
BEAYIIMX pa3BUBAIOMIMXcsA cTpaH, ocobeHHo Kutas. Hapsny ¢ 3tuM 3Ha4m-
TEJIBHYIO POJIb B YCKOPEHUH POCTa HE(PTSIHBIX LIEH CETO/IHS UTPAIOT MOJIUTHYE-
ckue (hakTOphl, CBSI3aHHbIE C BOCHHBIMU JEHCTBUSMHU B CTpaHax bimkHero
Boctoka u CeBepHoit AdpukH, a Takke JEHCTBHS OMPIKEBBIX CIIEKYISHTOB,
aKTHUBHO UTPAIOIIUX Ha MOBBIIIEHUE CTOUMOCTH HEPTH.

ITo mporHo3am crermanucToB Opranu3anii 3SKOHOMUYECKOTO COTPYAHHU-
YecTBa M Pa3BUTH, BBICOKHE IIEHBI Ha HE(Th COXpaHATCA BIUIOTh IO KOHIA
2019 r. Ognako B JaynpHEHIIEM, 1O MeEpe 3aIycka HOBBIX MECTOPOKIACHUHN yT-
JIEBOJOPOOB, OcBoeHUE KOTOphiX Hadanock B 2000-e ro/1bl, COBEPIICHCTBOBA-
HUSl TEXHOJIOTUH TOJIydeHHs CJIAaHLEBOTo Tra3a U He(pTH M3 OUTYMHHO3HBIX
MIECKOB, Bce Oosiee IMMPOKOTO NPUMEHEHUS AIbTEPHATHBHBIX HCTOYHHUKOB
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SHEPTHUH, a TAKKE OOILEro COKpAaIIeHUsI SHEPTOEMKOCTH MHUPOBOTO XO3SHCTBA,
ckianpiBatoruiicss B 2013 r. nedunur sHeproHocuTenei, ckopee Bcero, Oyner
NPEOI0JIEH, U UX CTOMMOCTh MOXET HauyaTh CHWXaTbcs. B 3To#l cBszu crpa-
HaM-3KCIIOPTEpaM 3HEPropecypcoB cielyeT MAaKCUMalbHO 3(PQEKTUBHO HC-
MOJIb30BATh MEPHOJI BHICOKUX LI€H Ha TOTUIMBO IS OCYILECTBIICHUS JAUBEPCH-
¢buKany HAMOHAJIHHON YKOHOMHKHU ¥ ()OPMHUPOBAHUS MOIIHBIX (PMHAHCOBBIX
Pe3epBOB, KOTOPHIE MO3BOJMIN Obl OTHOCHUTEIHHO 0€300J€3HEHHO aJanTHPO-
BaThCs K BO3MOKHOMY COKpPAIIEHHIO He(hTEra3oBbIX JOXO/IOB.

MacmTalbl 1 CTPYKTYpa MUPOBOro 3Hepronorpedenus B 2000-e ro-
AblL. ['106anbHbIM SHEPreTHUECKU PHIHOK, BKIIOYAIOUINHA B ce0sl TECHO MHTET-
pUpPOBaHHbIC HALIMOHAIBHBIE U MEKIYHAPOHBIC PHIHKU HEPTH, HEPTETIPOIYK-
TOB, TPUPOJHOTO Ta3a, JIEKTPOIHEPTHH M PAla APYTHX BUIOB SHEPropecyp-
COB, IMPEJCTABISET COOOM OJMH M3 KIIOYEBBIX 3JIEMEHTOB COBPEMEHHOI'O MU-
POBOTO X035iCTBA. Er0o KOHBIOHKTYpa B 3HAYUTEIBHOW CTEIICHU OIpPENEsAeT
JMHAMUKY TI100aTbHOr0 SKOHOMHYECKOTO POCTa, a TAK)KE OKA3bIBAET 3aMETHOE
BO3/ICHCTBME HA MHOTHE MPOUCXOASAIINE B MUPE MOJUTHYECKHE U COL[HANIbHBIC
MIPOIIECCHI.

MupoBoii sneprerudeckuii ppiHOK B 2000-¢ roabl akTHBHO poc (3a uc-
kiroueHneM kpuzucHoro 2009 r.) Gxarogapsi yBeIM4EHHUIO YUCICHHOCTH Hace-
JICHUSI TUTaHEThl U HapallMBaHUIO MAcCIITa00B MHUPOBOTO MPOM3BOJCTBA, CTH-
MYJIHPOBABIINX INI00ATBHBIN cripoc Ha 3Hepropecypchl. [lo manHbIM Mexmy-
HapoaHOTO 3HepreTryeckoro areHTcTBa, B 2001-2011 rr. o6muit o0bem 3HEp-
ronotpeOieHus B Mupe BeIpoc Ha 26,8%, no 12 muipa T HepTAHOTO SKBHBaJICH-
ta (H.3.), mpu 3tom B 2011 r. ObLT OTMEYECH HaMOOJICe 3HAYUTEIBHBIN 3a I0-
cnennue 30 neT npupoCcT MOTPEOICHHS YHEPTOPECYPCOB, coCcTaBUBIINK 5,6%.

OCHOBHOW BKJIaJl B YBEJIMUYCHHE TIJI00ATBHOTO MOTPEOJICHUSI SHEprope-
cypcoB B 2000-e roasl BHECIM BEIyIIHME PAa3BUBAIOIIMECS CTPaHbI, MEPEKHU-
BaBIIMe OYpHBII SKOHOMUYECKUH POCT. B TO e BpemMsi BO MHOTHX Pa3BHUTBIX
rocyJapcTBax SHEpromnorpediIeHne OCTaBaJOCh Ha CTAOMIBHOM YPOBHE WU
Jla’ke CHUXKAJOCh Ojarojaps NMpUHHUMAaeMbIM MepaM B 0OlacTH 3Heprocoepe-
xenud. Tak, B BenmukoOpuranuu B 2001-2011 rr. sHepromnorpebiaeHne cokpa-
tunoch Ha 7,8%, B 'epmanuu — Ha 5,7%, B SAnonvu u @panuuu — Ha 2,3%.

HanOosiee akTUBHO B TMOCIJIEHUE TOJIbI SHEpPronoTpedaeHue pocio B Ku-
Tae, YeMy crocoOcTBOBaJIM ObICTpBIE TeMIibl ipupocta ero BBII, ycroitunoe
MOBBIIICHUE YPOBHS JKU3HU HACENICHHs M CTPEMUTEIbHOE PACUIMPEHHE HALUO-
HanbHOTO aBTomapka’. B 2001-2011 rr. o6wem sHepronorpebienus B Kurae

! Bhattacharya J. Oil Shocks: How Destabilising Are They? // Social Scientist. 2009. Vol. 37.
Ne 3/4. P. 25-32; Womack B. China between Region and World // The China Journal. 2009. Ne
61. P. 1-20; Yetiv S., Lu Ch. China, Global Energy, and the Middle East // Middle East Journal.
2007. Vol. 61. Ne 2. P. 199-218; Zweig D., Jianhai B. China's Global Hunt for Energy // For-
eign Affairs. 2005. Vol. 84. Ne 5. P. 25-38.
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yBenuumics B 2,3 pasa, 10 110,7 kBazp. TepM. €., YTO MO3BOIHIO eMy 000HTH
no ganHomy nokazarento CIIIA. B 2012 roay na Kurait npuxoaunocs 20%
oburero o6bema riodansHOro HepromnorpedaeHus, na CIIA — 19%." Hapsiny
C 3TUMH JIBYMsI CTpaHaMH B IATEPKY KPYHMHEHIINX TOCyIapcTB — MOTpeduTe-
JIeil 3HepropecypcoB BXOAUT Poccus, Hcmob3yromas 3HaYuTeIbHOE KOJINYe-
CTBO SHEPTUHU B CUITy 0COOEHHOCTEH KIMMaTa 1 HU3KO# 3HeprospeKTHBHOCTH
skoHoMukH (3Heproemrocts BBII B Poccu B 2,5-3 pasa Bbliie, uem mnpakTuie-
CKH BO BCEX BEIYIIUX Pa3BUTHIX U Pa3BUBAIOLIMXCS CTpaHax), a Takke Muans
u SnoHus.

OCHOBHBIM HCTIONIb3YeMBbIM B Mupe BuJIoM ToruinBa B 2000-e roab! ocra-
Bajach He(PTH, XOTS €€ J10Jis B TI00aIbHOM HOTPEOICHUH IEPBUYHBIX SHEPIo-
pecypcoB cokpatunachk ¢ 38,4% B 2005 r. no 33,4 B 2012 roxy. domns yrist, Ha-
mpoTHB, Bo3pocia ¢ 25,2% no 29,6%. [loas npupoaHoro rasza (23,5% B 2005 r.
u 24% B 2012 r.), ruaposnextposHepruu (6,5% u 6,6%) u atomHO#t SHEPTUU
(6,3% u 5,2%) 3a paccMaTpuBaeMbIii TIEPHOJI TIOUTH HE M3MEHIIIACK.

HaubGonee munamuuno B 2005-2012 rr. B mupe pocio morpebicHHe
SIepHOH 1 ruIpodaekTpodHeprun (Ha 2,4 u 2,9% 3a nepuoi COOTBETCTBEHHO),
YTO OMpPENesIOCh MX LIEHOBBIMHU NpenmyllecTBaMu. Vcrnonb3oBanue HedTH
yBEIIMYWIOCH B yKa3aHHBIN niepuoA Ha 1,0%, raza — Ha 1,6%, yrns — Ha 1,5%.

B Hactosiiee BpeMs Hanbosee BHICOKA J10J11 He()TH B CTPYKTYpe IHEPro-
notpebieHuss Beaymux pa3Buteix crpan ODCP, a Taxke pa3BHUBAIOLIMXCS
CTpaH-He(TEIKCIIOPTEPOB. B TO ke BpeMs BO MHOTHX pa3BHBAIOIIUXCS CTpa-
HaX SHEpreTUKa Mo-pekHeMy Oazupyercss Ha Oosiee JEHIEBOM U JAOCTYITHOM,
XOTS U MeHee JKoJIOoTWYHOM yriie. Tak, B Kurtae ero mons Bo BHyTpeHHEM
sHepronotpednenun B 2012 r. nocturna 70,4%, B Uuaun — 53%.

JIMHAMMKAa 1leH Ha MUPOBOM 3Hepretuyeckom poinke B 2000-e roasl.
BaxHbIMU OTIMYUTETHHBIMH OCOOEHHOCTSIMHU Pa3BUTHS TI00aTBHOTO HEpre-
tudeckoro peiHka B 2000-e rospl CTano CymecTBEHHOE MOBBIIICHHE MUPOBBIX
IIEH HAa OCHOBHBIC NMEPBUYHBIC MCTOYHUKU PHEPTUM — HEe(Th, ra3 M yroisb, a
TaKXKe 3aMETHOE YCWJICHHE AMana3oHa UX KPAaTKOCPOUYHBIX KOJeOaHWN B pam-
Kax J0JTOBPEMEHHOI0 BOCXOJAIIEro TpeHna. Tak, eciau oOuield TeHaeHUuen
1980-x u 1990-x romoB Ha MEXIYHapOJHOM HE(PTIHOM PBIHKE CTal0 MOCTeE-
NEHHOE CHIKEHHE LIeH Mocie UX pe3koro ckayka B 1980 r., BBI3BaHHOTO peBO-
moret B Mpane, To ¢ Hagana 2000-x ro1oB BEKTOP MX ABMXKEHUS pa3BEepHYII-
Csl B CTOPOHY POCTa, 0COOEHHO YCKOPHBILETOCS B CEpEIMHE MUHYBILETO J1eCs-
tuietus. [loxbeM 1ieH mpepBayics HAa AOCTATOYHO JUIMTENBHBIA CPOK TOJIBKO
ocenpto 2008 r., korna obocTpeHue riodaIbHOr0 KpH3HCa CHPOBOLMPOBAIIO
MacitabHoe najeHue HeTAHBIX KOTUPOBOK, 0j1HaKo yxke ¢ BecHbl 2009 r. oHn
BHOBB CTaJIM YBEPEHHO PACTH.

! Annual Energy Outlook, 2012. Wash.: EIA, 2012.
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B otnenbubie nepuoast 2000-x ro0B MOBBIICHUE HEPTAHBIX KOTUPOBOK
npruobperano ckaukooOpa3HbIi xapakTep. Tak, MOIIHbIE CKaYKHU IIeH Ha HEPTh
Habmoanuch B nepuoj ¢ utond no oktsaops 2004 r., ¢ ampens mo ceHTAOph
2005 r., a Takxke ¢ eBpans mo utoab 2008 ., Korna KOTUPOBKH TOCTHUTIH CBO-
ero MCTOPUYECKOr0 MakcuMyma, npeBbicuB oTMeTKy 130 mosur./Gappens. 3a
B3JIETOM II€H, KaK IIPAaBUJIO, CJIEI0BANl UX KPATKOBPEMEHHBIN OTKAT, MOCIIE Yero
B3JICT 1IEH BO30OHOBIISICS.

Cxomnas auHamuka Habmogamnack B 2000-e roapl HA MEXTyHAPOIHBIX
pBIHKAxX ra3a M yris, KOTHPOBKU Ha KOTOPbHIC YBSA3aHbI C HEPTAHBIMU B CHITY
YaCTUYHOM B3aMMO3aMEHAEMOCTH 3THX BHUJIOB TOIUIMBA. HecMOTpst Ha OTHeNb-
HbIe KPaTKOCPOUYHbIE KOJeOaHMsl, IIEHbI HAa T'a3 U YroJIb POCIU Ha MPOTSHKEHUU
2000-x ro10B, JOCTUTHYB CBOMX MakcUMyMOB B cepeaune 2008 r., mocie uero
nocnenoBal ux ooBai, cMenuBimiics B 2009 r. ouepeJHBIM IIMKIIOM POCTa.

Komnerr 2010 r. — nagano 2012 r. 03HaMEeHOBAINCh HOBBIM MOIIHBIM POC-
TOM MHPOBBIX IIEH Ha 3HeproHocurenu. Tosbko 3a mepBeiid kBapran 2011 r.
He(TAHBIE KOTUPOBKH YBeIHUMIUCH mouTu Ha 30%, 4TO cTano ogHUM U3 Hau-
0oJiee 3HAUUTENBHBIX IIEHOBBIX CKAYKOB B UCTOPUH He(TsHOTO phiHKA. LIeHBI
Ha ra3, B CBOIO ouepelb, pe3ko B3nerenu B sHBape 2011 r., mocie yero Heko-
TOpOE BPEMSs OCTABAIIUCh CTAOWIBLHBIMH, OAHaKO B anperne 2011 r. mocnempoBan
UX HOBBIH PBIBOK, CIIPOBOIIMPOBAHHBIN MOHEMOM HE(PTIHBIX KOTHPOBOK.

Tabauya 1
Bananc mupoBoro cinpoca u npeanoxenust Hegptu B 2000-2013 rr.,

MJIH Oapp./neHb
[ 2000 [ 2004 [ 2005 | 2007 | 2008 [ 2009 2010 [2011 [2012 [2013

Crpoc (MaH Gapp./neHnb)

Crpanst OOCP 48,6 |50,1 |50,5 |50,2 |50,1 |48,4 |46,4 |46,9 |46,6 |46,1
A nux: . 486 |257 (259 |257 258 |24,5 237 241 |24,1 |237
Cmpanwr Ceseproil Amepuxu

Cmpanwi Esponvi 243 |15,6 |15,7 |15,8 |15,6 |155 |14,7 |14,7 (14,4 |13,8

Cmpain Asuamcxo- 153 |88 (89 |87 |87 |83 [80 |81 |81 |85
TMxOOKeaHCKOZO peZuOHa

Crpansl, He Bxomsmue B OOCP |89 33,1 (34,1 (354 |37,0 |38,1 (39,1 |41,2 |42,4 |435

Mup 28,6 |83,2 |845 |85,6 |87,0 |86,5 |855 |88,1 |88,9 |89,6
Ipepaokenue (MaH 6app./neHn)

Crtpanst OOCP 21,8 |21,1 |20,1 |19,8 [19,4 |18,7 [18,8 [18,9 |18,9 |19,7
Crpanst OIIEK 30,8 |33,3 |34,8 [35,2 |350 |36,1 [34,0 [34,6 |35,7 |..
Crpansl 6p1BIiero CCCP 80 (114 (118 {123 {128 |12,8 |13,3 13,5 |13,6 [13,7
Crpas, 16,7 (17,7 |18,0 |18,3 |18,5 |19,0 [194 (20,2 [20,3 |-33.4

ue sxogsiue B OOCP
Mup 77,3 |835 |84,8 855 |85,7 |86,7 [854 |87,3 |884

Hemounux: U.S. Energy Information Administration
(http://'www.eia.gov/oiaf/aeo/tablebrowser/#release=EARLY2012&subject=11-
EARLY?2012&table=19-EARLY2012&region=0-0&cases=early2012-d121011b).

3*
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dynaamMeHTanbHble GAKTOPbI NOBBIIICHNS leH HA HepTh. OueHuBas
NPUYMHBI, BBI3BABIIKE OBICTPOE yAOpOXKaHHE HE()TH B MHUHYBILEM JECITUIIC-
iy 1 B Havase 2011-2012 rr., 60JIBIIMHCTBO 3KCIIEPTOB CXOAUTCS B TOM, YTO
B OCHOBE 3TOTO SIBJICHUS JISKAT (PyHIaMEHTAIbHBIE SKOHOMHYECKHE (aKTOPHI.
BaxHelmmM U3 HUX BBICTYNAET YCKOPEHHBIH POCT rio0ajbHOro cIpoca Ha
He(Th, OOYCIOBJICHHBIM B IEPBYIO OYepeab CYLIECTBEHHBIM YBEIUYCHHUEM
MacmTaboB MOTPEOICHUST «YEPHOTO 30J0Ta» Pa3BUBAIOLIMMUCS CTpaHamu. B
2000-2012 rr. rmobanpHbI cipoc HAa HEPTH BbIpoc Ha 14,2%, mo 90,5 muH
Oapp./neHb, B TO BpeMs kak npeaioxenue — Ha 12,8% mo 87,4 mun O6app./ncHs.

B otznenbHBIE MEpHOBI MOBHINIEHUE CIIPOCa HaJl MPOU3BOACTBOM He(TH
JOCTUTAJIO 3HAYUTETHHBIX BEIMYNH, KaK, Hampumep, 3To 0su1o B 2007 r., xorga
pasHuIlla MEKIY dTUMH MOKa3aTelsMu cocraBuia 1,2 muiH Oapp./meHs (TaOn.
1). JlanHOE€ OOCTOSITEILCTBO BO MHOTOM OOYCIOBHJIO OBICTPOE IMOBBIIICHHE
HEPTIHBIX KOTUPOBOK B mepBoii mojoune 2008 r. B mepuon muposoro ¢u-
Hauncooro kpusuca 2008-2009 rr., compoBOKIaBIIETOCS] COKpAIICHUEM II0-
TpeOJIeHUs] PHEPropecypcoB, II0OaTbHOE MpEeaIokKeHHe He(PTH HECKOIbKO
MPEBBICUIIO CcIIpoc Ha Hee, oHako yxe B 2010 r. ux canbao BHOBb CTAlO OTPH-
narenbHbiM (outu 1 mutH Gapp./mensn). CornacHo mporHosy U.S. Energy In-
formation Administration, B 2013 r. nedunur Hedtu cocraBur 1-1,2 muH
Oapp./meHb, 4To OymeT CrIocoOCTBOBATh MOAICPKAHUIO IMOBBIIIATEIBHOTO
TpEeHJ]a Ha MUPOBOM HE(PTSIHOM PHIHKE.

OCHOBHOI BKJIaJl B pacUIMpeHHE INI0OATBHOTO crpoca Ha He(pTh B IO-
ClIeTHUE TOJbI BHOCAT pa3BuBatomuecs crpanbl. B 2000-2012 rr. motpe6iie-
Hue HedTH rocymapctBamu, He Bxomsmmmu B ODCP, BeIpocio moyTH B
1,5 pasa, no 44,9 muH 6app./aeHb. B 4acTHOCTH, aKTUBHO HapalyuBall HCIOJIb-
30BaHUE «YEPHOIrO 30J0Ta» KurTai, 3aHUMArOIIUi CErojHs BTOPOEC MECTO B
MHpE 1o 00beMy crpoca Ha He(Th Ha aymy Hacenenus. [lo onenkam U.S. En-
ergy Information Administration, B 2013-2014 rr. notpe6aenue Hegtu B Ku-
tae gocturHetr 114,7-119,3 mun Gapp./nens — npumepHo 1/9 oGriemupoBoro
o0bemMa. MOKHO MPEATIONOKUTH, YTO MPOJOKAIOIMINICS SKOHOMUYECKHI pOCT
B Kurae, Unauu u psna npyrux passusatommxcs crpad B 2013-2035 rr. 6yner
BBICTYIIaTh OJHUM M3 TJaBHBIX (DaKTOPOB, CTUMYJIHMPYIOUIUX TOBHIIICHUE MH-
pOBOro crpoca Ha He(Th U YBEIMYCHHE IICH Ha Hee.

B cBoto ouepenp, HapauBaHUIO TJI00ATBHOTO POU3BOJCTBA HEPTH, KO-
TOpOE MO3BOJIMIIO ObI TMKBUIUPOBATH HAPACTAIOIIUHN AEHULIUT «IEPHOTO 30J10-
Ta», B HACTOsIIEE BPEeMs MPEMATCTBYET Psiji CEPbE3HBIX 0OCTOSTEIHCTB, B Ya-
CTHOCTH:
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1. TlocTeneHHOE MCTOLIEHHNE MHOTHX KPYIHBIX MECTOPOKICHUN, OTKpPbI-
ThiX B 1960-1070-¢ ronsr B CIIIA, Mekcukanckom 3anuBe, CeBEpHOM
Mope, 3anaaHoil Cubupu W psie APYruX PErHOHOB, COMPOBOXKAIO-
mieecsl MajJiecHueM Ha HUX 00beMOB He(dTenoObluMm B cpenHeM Ha 4-
4,5% B rog;

2. Jlepunut HOBBIX JOOBIBAIOIIMX MOIHOCTEH B pe3ylbTaTe HEJOWHBE-
CTHPOBaHUS MUPOBOM He(pTsHOU mpombinuieHHOCTH B 1990-e ronw,
BBI3BAHHOTO YCTAaHOBUBUIMMHUCS B 3TO BpEMsSI OTHOCUTEIHHBIMH HH3-
KAMU [IEHaMH Ha He(QThb, YTO CHWXXKAJO PEHTAOENbHOCTh HE(TIHBIX
npoektoB (HaumHas ¢ cepenuubl 2000-X TOOB MO Mepe MOBBIIMICHUS
IIEH Ha He(Th KaIUTAJIOBJIOKEHHUS B HEPTEJOOBIUY CTaId BO3PACTaTh,
OJIHAKO M3-32 JJIMTEIBbHBIX CPOKOB OCBOCHHSI MECTOPOXKACHUH, CO-
craBisitorux 5-10 ser, ouryTMMoOro mpupocTa MpOM3BOJICTBA HE(TH
creayer oxuaath, mo oueHkam U.S. Energy Information Administra-
tion, ue panee cepenunbl 2010-x ro108;

3. Ilonutuka psma cTpaH-mpou3BoauTeNeil He(TH, OTPaHUYMBAIOIIUX Y
ce0si B CHITy PasiIUYHBIX MPUYUH TeKyIre 00beMbl HePTeqo0bIuH, a
TaKXKe KallUTAJIOBJIOKEHUS B HEe.

Ipumeuanue: 2013 — 2035 — npoernos

Eme onauM 3HaYMMBIM (PAaKTOPOM yAOpOKaHUS HE(YTH B MOCIETHHUE TO-

bl CTAJI0 3HAYUTENFHOE MOBBIIIEHUE ce0eCTOMMOCTH ee 100buu. [1o onenkam
Cambridge Energy Research Associates, B 2000-2012 rr. uHIEKC KalluTallb-
HBIX 3aTpaT, HEOOXOAMMBIX I pealu3alud AUBEPCH(PUIUPOBAHHOIO MOPT-
¢ens u3 28 THBECTULIMOHHBIX MPOEKTOB B 001acTH HeprenoObun, BeIpoc B 2,1
pasa, MHJIEKC OllepallMOHHBIX 3aTpaT — B 1,7 pa3a.

Pocty u3nepikek, 3akiaiblBaéMbIX B IIeHY He(TH, CIIOCOOCTBOBAIU Mpe-

XKJIe BCETO:

1. OrmeueHHOE BBIIIE MOCTETIEHHOE MCTOUICHUE Psijia KPYIHBIX 3pEIbIX
HEQTSIHBIX MPOBUHIMHN, CIYKUBIIMX OJTO€ BpPEMs OCHOBHBIMH HC-
TOYHUKAMH He(TH B MUpE, TOBBIIIAIOIIEE 3aTPaThl HA UX JalbHEH-
IIYIO SKCIITyaTalHIoO U Pa3BUTHE;

2. YopoxkaHHe OCHOBHBIX CTaTel KalMTANbHBIX U TEKYIIUX 3aTpaT, CBs-
3aHHBIX ¢ HEPTEeNOObIYCH, B YACTHOCTH 00OPYIOBaHUS, METAJUIONPO-
IDYKLUH, 3JIEKTPOIHEPTHH, pPabOUe CHIIBI;

3. PocT 3aTpar Ha CHIM>)KEHHE HEraTHMBHOTO BO3JCHCTBHS HETem00bIIH
Ha ()OHE pOCTa MUPOBBIX IIEH HA KIEPHOE 30JI0TOY.
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4. AKTHMBHBIN POCT cIpoca Ha HeTh, OCOOCHHO CO CTOPOHBI pa3BUBAIO-
IIUXCS CTPaH, OTPAHUYEHHBIE BO3MOXKHOCTH CYILIECTBEHHOTO Hapalliu-
BaHUS €€ MPOMU3BOJICTBA, a TAK)KE YCTOMYMBOE MOBBIIICHHE ceOecTOu-
MOCTU He(Te00bIuH, KaK 0KUIACTCS, B CPEIHECPOUHON MEPCIIEKTUBE
MPOJI0JDKAT OKa3blBaTh BO3JCHCTBHE HA KOHBIOHKTYPY IJI00aJIBHOTO
HEPTSIHOTO PBIHKA, CIIOCOOCTBYS (POPMUPOBAHHIO IEHUINTA KUEPHOTO
30JI0Ta» M COXpPAHEHUIO BBICOKUX IIeH Ha Hero. Oanako yxe B 2013-
2014 rr. BnusiHUE 3TUX (PAKTOPOB MOXKET HauaTh CHUXKATHCS 10 Mepe
pacupeHus NpeaoxKeHns He()TH, B YACTHOCTH 32 CUET yBEITUUCHUS
ee MPOM3BOJCTBA HA HOBBIX MECTOPOXKIECHUIX, OCBOCHUE KOTOPBIX Ha-
yanock B 2000-X romax, COBEpIIEHCTBOBAHUS MEPCIEKTUBHBIX TEXHO-
JOTUH TIyOOKOBOAHOM NOOBIYM HE()TH U €€ TMOJIydeHUS U3 OUTyMH-
HO3HBIX IIECKOB, a TAKXKe Bce OoJiee MUPOKOro MCIOJIb30BAaHUS B MUPE
aJIbTEPHATUBHBIX UCTOYHUKOB YHEPTUH.

Jecradunusanum cutyanun B crpaHax bumxxero Bocroka m mupo-
BOIi pbIHOK HedTH. Erte oqHIM BaXHBIM (PaKTOPOM yCHUIJICHHUSI B Mupe aedu-
uta HeTu U pocTa 1eH Ha Hee B 2011-2012 rr. crana pes3kas aectaduiIn3a-
1S TOJTUTUYECKON 0OCTAaHOBKH B pszie HeTeq00bIBatoNMX cTpaHax brmxHe-
ro Bocroka. B ¢eBpane 2011 r. Hayanach rpaxkaaHckas BoitHa B JIuBuu, Bcien
3a yeM B Maprte nocienosaina BoeHHas onepanus HATO mpotus pexuma M.
Kannadu. Kpome Toro, Becroit 2011 r. monuTHYECKUMU BOJTHEHUSMU Pa3HOU
CHJIbI OKa3aJMCh OXBAau€Hbl MHOTHE Jpyrue apaOCKue cTpaHbl, BKiItouass Eru-
net, Cupuro, Oman, Ayxup u ap.

Crnenyer OTMETUTH, YTO UCTOPUS HE(PTIHOTO PHIHKA 3HAET HEMAJo MpU-
MEpOB, Korjga 0OOCTpEeHHUE MOJUTUYECKOW OOCTAHOBKH B OJMKHEBOCTOYHOM
pEerMoHe KapIWHAJIBHO HW3MEHSUIO PBIHOYHYIO KOHBIOHKTYPY, HPOBOLIUPYS
MOII[HbIE CKaYKu HeDTsHBIX 1eH.! Tak 6bu10, B yactHOCTH, B 1973 1. (mepBbrii
HE(TSIHONH KpPU3HC, BBI3BAHHBIA ETUNETCKO-M3PAMIBCKONH BOWHON «CYTHOTO
nus»), B 1980 r. (peBomonus B Upane), B 1990 r. (npakckoe BTopxkenue B Ky-
BeiiT).” B CBA3M C 9THM OmaceHwus, YTo HBIHENIHKE COObITUs Ha bamkuem Boc-

! Aleklett K., Smil V., Smith K., Vaitheeswaran V. Oil Shock // Foreign Policy. 2008. Ne 164.
P. 12, 14, 16, 18; Barsky R., Kilian L. Oil and the Macroeconomy since the 1970s // The Jour-
nal of Economic Perspectives. 2004. Vol. 18. Ne 4. P. 115-134.

2 Bandyopadhyay K. OPEC's Price-Making Power // Economic and Political Weekly. 2008.
Vol. 43. Ne 46. P. 18-21; Dhawan R., Jeske K. Energy Price Shocks and the Macroeconomy:
The Role of Consumer Durables // Journal of Money, Credit and Banking. 2008. Vol. 40. Ne 7.
P. 1357-1377; Panikar P. Oil: From Crisis to Crisis // Economic and Political Weekly. 1991.
Vol. 26. Ne 9/10. P. 479-481.
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TOKE CIOCOOHBI MPHUBECTH K MAJACHUIO YPOBHS MHPOBOH HepTenoObuu u
B3BUHYMBAHUIO IIEH HAa HE(Th, HMEIOT MO COOOI Cepbe3HbIe OCHOBAHUSL"

Ha JIuuto npuxoaunock okojo 2,3% MUPOBOTO MPOHU3BOJICTBA KUYEPHOTO
3osota» u 3,1% ero skcnopra.’ Haubosee BakHOE 3HAUCHUE MTOCTABKU BHICO-
KOKadyecTBeHHOU ymBuiickoir Hedtu umeror st EC (mons JIluBuu B 3amajHo-
EBPOIMEHCKOM UMIIOPTE KIEPHOTO 30J10Ta» cocTaBisieT 7,4%). 1o nanubim U.S.
Energy Information Administration, B pe3ynbTate BOCHHBIX ACHCTBUI N00OBIYA
Hedptu B JluBuu B 2012 r. mo cpasrenuto ¢ 2008 r. ynama B 2 paza, no 0,9 muH
Oapp./neHp, YTO MPHUBEIO C COKPAIICHHIO TIIO0ATBHOTO TPEIUIOKEHHUS HeTH
co croponsl ctpad OITEK nmpumepno Ha 1 muH Gapp./aens. Havano BOWHEI B
JIMBUM 3aMETHO YCKOPHJIO LIEHOBOE PAJLJIM Ha HE(TSHOM PBIHKE, O3BOJIMB KO-
tupoBkam B pespaiie 2011 r. nerko npeonoiners orMeTky B 100 nos./6app.

Jlpyrue apabckue cTpaHbl, B KOTOpBIX 3uMoi 1 BecHoi 2011 r. mpowucxo-
JMJIIM MacCOBBIEC MOJUTHYECKHE BOJHEHUS, HE OTHOCATCS K YHCIY BEIYIIUX
MOCTABIIMKOB HE()TH HAa MHUPOBOM PHIHOK M HE OKAa3bIBAIOT CYILECTBEHHOTO
BO3JIEHCTBHS HA €r0 KOHBIOHKTYpY.? BMmecte ¢ TeM 06ocTpeHne 06CTaHOBKU B
HUX CYIIECTBEHHO MOBBIIIAET PUCKU PACTIPOCTPaHEHHs OECHOPSIKOB Ha KpyII-
Hble HedrenoObIBarone rocynapcrsa biamxnero Bocroka, Brmouas Caynos-
CKyt0 ApaBuio u MpaH, 4To crocoOHO MPUBECTH K TSDKEJIBIM IOCIEICTBUSIM
JUI. MUPOBOTO PhIHKAa HE(TH. YUUTHIBAs, UTO BHICTpauBaHUE HOBOW YCTOWYM-
BOIl monuTuueckoil KoHpurypanuu Ha bmmwkHem BocToke MOXKeET 3aTSIHYThCS
1o 2025 r., JaHHBIE PUCKHU €I1Ie JOJroe BpeMs OyIyT COXPaHATHCS Ha BHICOKOM
ypoBHe. OHUM M3 HanOoJiee OUEBHIHBIX MOCIEICTBHIA 3TOTO CTaHET 3aMej-
JIeHHE AMHAMUKU MHBECTUIMHA B HE(TAHBIE MPOEKTHl B CTPaHAX yKa3aHHOTO
pervoHa, 4to cHnocoOHO B JajbHeHIIeM OOEpHYTbCS yCWJIEHHEM NehHIHNTa
He()TH HA MEPOBOM pBIHKE.*

DuUHAHCOBBIE CHEKYJIANUH KaK (GaKTOpP MOBBLIIICHUS HE(PTAHBIX LEH.
Ecnu cooTHOmIEHNE TI00aIbHOTO CIIPOCa U MPEIOKEHHSI, 3aBUCSILEEe OT MaK-
POSKOHOMHUYECKUX M MOJUTUYECKUX (PAKTOPOB, KaK MPaBHIIO, 3aJaeT OOIIyIO
JOJTOCPOYHYIO TEHICHIIMIO U3MEHEHHUs LIeH Ha He(Th, TO KpaTKO- U CpeaHe-

! Ross M. Blood Barrels: Why Oil Wealth Fuels Conflict / Foreign Affairs. 2008. Vol. 87.
Ne 3. P. 2-8.

2 Qil Information, 2010. P.: IEA, 2011.

¥ Ottaway D. The Arab Tomorrow // The Wilson Quarterly (1976-). 2010. Vol. 34. Ne 1. P. 48-
64; Rauch J., Kostyshak S. The Three Arab Worlds // The Journal of Economic Perspectives.
2009. Vol. 23. Ne 3. P. 165-188.

* Dawes J. The Gulf Wars and the US Peace Movement // American Literary History. 2009.
Vol. 21. Ne 2. P. 418-428.
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CpoYHas AWHAMHKa €€ KOTHPOBOK CErOJIHS B 3HAUUTEIILHOW CTENEHHU OIpene-
JSIeTCsl TTOBEICHUEM YYAaCTHUKOB MEXIYHApOJHOIO OMPIKEBOTO pbIHKA He(TH
— KIIOYEBOT'O 3JIEMEHTa CHUCTEMbI IIEHOOOpa30BaHMS B MHPOBOH TOPromie
«4epHbIM 30510TOM». Ocoboe 3HaueHue i GOPMHUPOBAHUA LIeH HAa HePTH B
HaCTOsIIee BpeMs UMEIOT JACHCTBUS OIEepaTopoB OMPIKEBOTO PhIHKA HE(DTIHBIX
JIepUBAaTUBOB, HA KOTOPOM YCTaHABIMBAIOTCS KOTUPOBKU (DbIOYEPCOB HA HaM-
OoJiee TMKBUIHBIE, MAapKepHbIe copTta (Hampumep, Brent, WTI), ucnonb3yembie
KaK OPHEHTUPBI IIPU YCTAaHOBJIEHUH HKCIIOPTHBIX LIEH Ha APYyrue copTra HedrH,
B TOM umcie poccuiickyto Urals. [To MHEHHIO aHATMTHKOB, PBIHKM HE(QTSIHBIX
JIEpUBATUBOB B MOCIICAHNE TOJIbI IPEBPATHIIUCH B IIPUBJIEKATEIBHOE TOJIE JIes-
TEJNBHOCTA ISl (PMHAHCOBBIX CIEKYISHTOB, YE€M BO MHOIOM OOBSCHSETCS
B3pBIBHON XapakTep pocTa HEPTAHBIX KOTUPOBOK B oTAenbHbIE ieproasl 2000-x
rojoB u B Havase 2012 r., a Taxke pe3Koe MOBBIIICHUE YPOBHS MX BOJATUIIb-
HOCTH.

OcHoBHBIC BUBI HEPTSIHBIX AepPUBATHBOB ((PbIOYEPCHI M ONIIMOHKI) TIPE/I-
CTaBISIOT COOOM CTaHAAapTU3MPOBAHHBIE OMPIKEBbIE KOHTPAKTHI HA MOCTABKY
OTIpPEICIEHHOTO KOJMYecTBa 0a3MCHOTO aKTMBAa — HE()TH B yCTAHOBICHHBIN
Cpok B OyaymieM. JlaHHbIE KOHTPAKThI TOPTYIOTCS HAa OMpIKax Mo LeHaM, OTpa-
KAIOIUM OXKUIAHUS YYACTHUKOB PHIHKA OTHOCHTEIBHO PHIHOYHON CTOMMOCTH
He(TU Ha JJaTy UCIIOJIHEHUSI KOHTPAKTOB. bupikeBble KOTHPOBKU (PbIOUEPCOB U
OTLIMOHOB €KEJAHEBHO U3MEHSIOTCS B 3aBUCHMOCTU OT Pa3BUTHs CUTYallUH Ha
rno0anbHOM HE(TSHOM PBIHKE, YTO MO3BOJSET MX BIaJeibliaM 3apaldaThiBaTh
Ha 3TUX KOJEeOaHMSX, TaK XKe KaK ¥ Ha U3MEHEHUSIX CTOUMOCTH TPAAUIIMOHHBIX
(MHAHCOBBIX aKTUBOB, B YacTHOCTHU akmwuii. Tak, B cepeaune 2012 r. Ha Heto-
Wopxkckoit ToBapHO-chIpbeBoii Gupke (NYMEX) — xpynHeiimeit B Mupe mio-
IIaJIKe TI0 TOProBiie¢ HEPTAHBIMH J€PUBATUBAMU (HIOUYEPCHBIE KOHTPAKTHI Ha
nponaxy 1000 6app. 3anagHo-Texacckoit nerkoit Hegtu copra WTI € mocras-
koii B ssHBape 2013 r. kotupoBamuck mo ueHe 111-112 nomr./6app. B ciyuae
€CIT PHIHOYHASI CTOUMOCTh HE(DTH B Mae MPEBBICUT 3Ty OTMETKY, MOKYIaTelb
TAKOTO KOHTpPAKTa MOJYYUT MPHUOBLIb, €CIM XKe LeHa Ha He(Th ymaaer, TO OH
OKAaXETCsI B yObITKE."

Bonbmiast yacte GupkeBOro o0opoTa CerogHs MPUXOIUTCS Ha Oecrocra-
BOuHbIe ((PMHAHCOBBIE) JCPUBATHBBI, 110 KOTOPHIM HE IpeuiaraeTcs (Qpu3uye-
ckoil mepenaun HedTH OT mpojaBuna K mokymatemto (ecau B 1990-x romax
CleNkH ¢ (puznyeckor HeThIO cocTaBisu npuMepHo 30% 0O6BEMOB TOProB,

! Sterzinger G. The Economic Promise of Renewable Energy // New Labor Forum. 2007. Vol.
16. Ne 3/4. P. 80-91.
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TO cedvac, MO pa3IM4YHbIM OlleHKaM, He Oonee 1%). C pa3BUTHEM TOProBIU
0eCroCTaBOYHBIMU MPOU3BOJIHBIMU MHCTPYMEHTAMHU («OyMasKHOW» HE(THIO),
rII00aNbHBI HEPTSIHOW PHIHOK CTall Bce Oojee oOperaTs yepThl (PUHAHCOBOTO,
a HE CBHIPbEBOT'0 PBHIHKA, CO CBOMCTBEHHBIMU COBPEMEHHBIM PhIHKAM KaIluTaja
0COOEHHOCTSIMH, B TOM YHUCIIC 3HAUUTENILHOW JOJel oOpaliaromerocss Ha HUX
CIIEKYJISITHBHOTO KarmuTaia."

KnroueBoe 3HaueHHMe Ha pBIHKE HE(MTIHBIX JCPUBATHBOB WIPAIOT JBE
IPYIIBI YYaCTHUKOB — X€KEPhI M CIIEKYISHTHL. K nepBsIM 0OBIYHO OTHOCATCS
HE(TSIHbIE KOMIIAHUM M TPEHephl, UCIOIb3YIOIINE JePUBATHBBI B KaueCTBE
MHCTPYMEHTA YIpaBJieHHs (XEIKUPOBAHMUS) PUCKAMH, CBSI3AHHBIMHU C BO3MOX-
HBIMU KOJIeOaHUSAMHU 1IeH Ha HeTh. CIEeKyNITUBHBIMH OINEPaLUsIMU HA PHIHKE
He()TU 3aHUMAIOTCS MHBECTHIIMOHHBbIC OaHKH, pa3nuyHbie (DOHIBI, BKIIOUYAs
MH/IEKCHBIE M XE/DKEBbIE, a Takxke Apyrue (MHAHCOBbIE MHBECTOPHI, OCHOBHAS
JeATeNIbHOCTh KOTOPBIX HE CBS3aHA C NMPOU3BOJACTBOM U TOProBjel (usmye-
ckoif He(ThI0. CHEeKyISHTBI pabOTAIOT HAa PHIHKE HE(QTSIHBIX JEPUBATHBOB 10
TEM jK€ MPHUHLHUIAM, YTO ¥ Ha PhIHKaX HEHHBIX OyMar WM BaJIOT, OTKPbIBAS
JIaHHBIE MTO3UIMH HA MOKYIKY HETHU B pacueTe Ha TO, YTO LEHBI Ha Hee OyayT
MOBBIIIATECS, ¥ KOPOTKHE MO3MLUHU, €CIH OXHIACTCd CHUKEHHE KOTHPOBOK
«4epHOro 30j0Ta». HanboJblIyl0 akTHBHOCTh CHEKYJISIHTHI MPOSIBIISIOT B Iie-
PHOJBI YCTOWYMBOTO MOJAbEMA HIIM CXKAaTHUS TTI00AIBHOTO0 HE(TSHOTO pBIHKA,
KOTJIa CO3/1al0TCS OJIarONpHsITHBIC YCIOBUS JUIS UTPHI HA MOBBIIICHUE WIIH TO-
HIDKEHUE KOTUPOBOK. IIpu 3TOM cBOMMU omnepauusiMu (UHAHCOBBIE MHBECTO-
PBl PaCKaYMBaIOT KOHBIOHKTYPY PHIHKA, CIOCOOCTBYS YCKOPEHHOMY POCTY MU
CHIDKEHUIO He(PTAHBIX LeH. B 1enom aesTenbHOCTh (PMHAHCOBBIX MHBECTOPOB
ciocoOCTByeT aedopManuy MEXaHHM3MOB DPBIHOYHOTO IIEHOOOpa3oBaHUs Ha
He(Th, CTOUMOCTh KOTOPOU Bce B OOJbBINEH CTETICHH OKA3bIBACTCS 3aBUCSIIICH
OT TIOBEJCHHUSI ONEPaTOpPOB OHMPIKEBOTO PHIHKA, a HE OT (yHJaMEHTAJIBHBIX
(baxTOpOB, B TOM YHMCIIE COOTHOLICHHUS III00AJIBHOTO CIpoca M MPEIOKEHUS
Ha He(PTh.?

[Tputox (uHaHCOBOTO KamuTajga Ha HEPTSIHONW PBHIHOK CTall OBICTPO Ha-
pactatb HauuHas ¢ 2004 r., yemy crocoOCTBOBANI yBEPEHHBIN POCT II100ATBHO-
ro crnpoca Ha He(Th, CO3AaBIINI BO3MOXKHOCTh UIPBI Ha MOBBIIIEHUE KOTHPO-
BOK Ha «4YEpHOE 30JI0TO». Ba)XHYIO POJIb CHITPAJIO M TO 0OCTOSITENHCTBO, UTO B

! Stiglitz J. The Current Economic Crisis and Lessons for Economic Theory // Eastern Eco-
nomic Journal. 2009. Vol. 35. Ne 3. P. 281-296.

2 Carlstrom Ch., Fuerst T. Oil Prices, Monetary Policy, and Counterfactual Experiments //
Journal of Money, Credit and Banking. 2006. Vol. 38. Ne 7. P. 1945-1958.
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2003 r. agmunuctparus CLIA paszpeminia aMepuKaHCKUM IEHCUOHHBIM (DOH-
JaM U CTPAaxOBBIM KOMITAHUSIM — JBYM KPYIHEHIINM KaTeropusM HHCTUTY-
[IMOHAJBHBIX UHBECTOPOB — BKJIAJBIBATh CPEJCTBA B HE(TSIHBIC JCPUBATHBHI,
He oOecrieueHHbIe MOCTaBKaMu (pu3ndeckoil HepTu. BenenctBue 3tux ¢akro-
POB JI0JIsI CHEKYJISIHTOB Ha OWP)KEBOM DPBIHKE JIEPUBAaTHBOB, COCTABIIABIIAS B
navane 2000-x romoB 22-25%, k cepenune 2012 r. Beipocna no 40-45%.

Pe3ynpTaTroM MacmtabHOro mpuxoaa (pUHAHCOBBIX HWHBECTOPOB CTAJlO
ObICTpOE yBEeTHMUYEHUE 00HEMOB OUPIKEBBIX TOPTrOB HEPTAHBIMU JCPUBATUBAMHU.
Tak, KOMTUYECTBO OTKPHITHIX (PbIOUEPCHBIX M OMIIMOHHBIX KOHTPAKTOB Ha TO-
craBky ceipoit HepTH copra WTI nHa 6up:ke NYMEX B nepuon ¢ 2004 r. mo
2008 r. Beipocio noutu B 4 pasza, 10 3 MiaH exuHULl. OCOOCHHO aKTHBU3UPO-
BaJICS MPUTOK CHEKYISITUBHOTO KalMTajla HAa HEPTAHOM PHIHOK B MIEPBOM MOJIO-
BuHe 2008 r., ctuMynupys pe3kuii MoJbeM MUPOBBIX IIEH HAa HE(Th, JOCTHUT-
IIUX B CEpPEeIMHE YKAa3aHHOTO I'. CBOMX MCTOPUYECKMX MaKCHMyMOB. Xapak-
TepHo, uto sietoMm 2008 1. o1 GUHAHCOBBIX HHBECTOPOB B OMPIKEBOM TOProB-
Jie JepuBaTUBAMU TAKXKE HAXOAWIACh Ha HAMBBICIIEM 32 BCE MPEAbLAYIIUE IO-
11 ypoBHE — 55%.

Oo6Ban HeTAHBIX LIeH oceHblo-3uMoi 2008 T. Takxke ObUIO CBSA3aH MPEXK-
7ie BCETO C JACUCTBUSAMH (PUHAHCOBBIX MHBECTOPOB, OOJBIIMHCTBO U3 KOTOPBIX
Ha (OHE dCKANAIUH TI00ATFHOI0 SKOHOMHYECKOT0 KpHU3HCa, a TaKkke 000CT-
peHHsI IPOOIJIEM C JIMKBUIHOCTHIO 3HAYUTEIBHO COKPATUIIM BIIOKEHUS B HE(-
TSIHBIE JEPUBATHUBBI, CIIOCOOCTBYS PE3KOMY MaJICHUIO UX KOTUPOBOK U CXJIOMBI-
BaHUIO IICHOBOTO My3bIpsi. Kpome TOoro, M3MEHMIICS XapakTep CIEKYISATUBHBIX
onepauuii — OT UIPhl Ha TMOBBIIMIEHUE CTOMMOCTH HE()TH MHOTHE WHBECTOPHI
NepellTd K Urpe Ha ee noHwxkeHue. Tak, no nanHeiM KoMucenu mo Toprosie
TOBapHO-ChIpheBbIMU (prouepcamu CIIIA, ecnu B Hauane 2008 r. o6umii 00b-
€M YHUCTBIX JJIMHHBIX MO3ULUU, OTKPBITHIX criekysHTamMu Ha NYMEX B pac-
yere Ha yaopoxanue HedTH, coctaBisl B cpeaHeM 70-80 ThIC. KOHTPAKTOB, TO
BO BTOPO MOJIOBHHE I'. OHU YIIUIA B KOPOTKHE MO3UIUH, YUCTHII 00BEM KOTO-
pbix B Havasie HOs1O0pst 2008 r. gocTur 53 ThIC. KOHTPAKTOB.

Cutyansi, CKJIaIbIBAIOIIAsCs Ha phIHKE HE()TAHBIX I€PUBATHBOB B KOHIIE
2010 — nayane 2012 rr., BO MHOIOM HAallOMMHAET KapTHHY NEPBOM MOJIOBUHBI
2008 r. bupxeBoit 060poT GBIOYEPCOB U OMIIMOHOB B AeKkabpe — ampene yBe-
mumncs Ha 20% 10 2961 ThIC. OTKPBITHIX KOHTPAKTOB; MPH 3TOM (PMHAHCOBBIE
MHBECTOPHI aKTUBHO UTPAJIM HA MOBBIIICHUE IICHbI Ha HE(PTh, MOAAep)KUBast HA
PEKOPAHOM 3a MOCJCIHUE TOJbl YPOBHE YHCThIC JTuHHBIC mo3uiiuu (336 ThIC.
KoHTpakToB B ampeie 2012 r.). OqHUM U3 KITIOYEBBIX (PAKTOPOB B TAKOW HIpe
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BBICTYIIAET PE3KO€ BO3PACTaHHME IMOJUTHYECKOW HANpPSHKEHHOCTH B He(Teno-
ObIBaromux crpaHax bmmxHero Boctoka u CeBepHolt AdpHKH, MOAOTPEBaA0-
I1ee y MHBECTOPOB 0XKHIAHUS JaJbHEHIIero pocta KOTUPOBOK HE(PTH.

[Tpo6nembl CHUKEHUSI YPOBHS BOJATWIBHOCTH ILIeH Ha He(Th M obecrie-
YEeHUs! CTAOUIIBHOTO PAa3BUTHS MUPOBOTO HE(PTSIHOTO PhIHKA 32 CUET OTpaHUYe-
HUS B3aUMOCBSI3e MeX Iy ero GU3n4eckuM U (PUHAHCOBBIM CEIMEHTaMH B IO-
clleJHEE BpeMsl HEOJHOKPATHO NOJHUMAINCh B PaMKaX Pa3IMYHbIX MEKIyHa-
ponHbIX GpopymoB, B ToM uncie caMmmMuToB G8 u G20. Matepuainsl 3Tux dhopy-
MOB CBHJIETEJICTBYIOT, YTO B MHUPE HApacTaeT KOHCEHCYC OTHOCHUTEIbHO He-
00X0MMOCTH YCHIJICHUS PErYINPOBAaHUS HE(PTSIHOTO PHIHKA C IEJIbI0 OTPaHuU-
YEHUsI MacCIITa0OB JIEATEILHOCTH OUPIKEBBIX CHEKYJISIHTOB, CEPbE3HO PACKAUM-
BAIOIIMX PBIHOYHYIO KOHBIOHKTYpY. OJIHaKO OYEBHIHO, UTO PELIEHUE STOU
3a7auyi MOTpeOyeT CYIIECTBEHHOW NEPECTPOUKM CIIOXKHBIIEHCS B IOCIEIHEe
JECATUIIETHS] CUCTEMBI OUPIKEBOTO 11IEHO0Opa30BaHusl Ha HE(PTh U IPYTUE BUJIBI
MCKOTIAeMOT0 TOIIMBA, YTO €/Ba JIM1 MOXXET OBITh OCYILECTBIEHO B CXKaThle
cpoku. TeM caMbIM BBICOKOE 3HaYCHHE CIEKYISATHBHOTO (pakTopa B ompesene-
HUU PBIHOYHON CTOMMOCTH He(dTH B OMIDKaWIINe rojbl, IO BCEH BUAMMOCTH,
COXPAHUTCH.

ITocseacTBus pocTa HeH HA JHEPrOHOCHTEH VISl TJI00AJIBHOIO KO-
HOMHUYecKOro pocrta. boicTpriif mogbem B Havyane 2012 r. MUpPOBBIX IIeH Ha
He(THh U Opyrue BUABI SHEPTOHOCUTENEH BBHIBAT OMPEICICHHYIO 00ECIIOKOCH-
HOCTb B MUPE B CBSI3U C €T0 BO3MO>KHBIM HETATUBHBIM BO3/IEHCTBUEM Ha IJIO-
0aJbHYI0 SKOHOMHUYECKYIO KOHBIOHKTYPY, €lle OKOHYATEIbHO HE BOCCTaHO-
BHUBIIYIOCS TIOCJIE MUPOBOTO (DMHAHCOBOTO Kpu3uca. MacimtaObl 1 MEXaHU3MbI
TAKOr'0 BO3JEHCTBUS CETOJHS AKTHUBHO OLIEHUBAIOTCS MEKIYHApPOJHBIM DKC-
NEPTHBIM COOOILECTBOM, BKJIIOYash TAaKME aBTOPHTETHBIC OpPraHU3AIlUM, Kak
MexayHapoaHblil BamoTHBIN (oHp, EBponeiickuii nenTpanbHbiil 6ank u Op-
raHu3alus 3JKOHOMUYECKOIO COTPYIHUYECTBA U Pa3BUTHSL.

BonbIIMHCTBO 3KCIEPTOB CETO/AHSI HACTPOEHO B LIEJIOM ONTHUMHMCTUYHO U
MOJIAraeT, 4To yJOpOKaHHE PHEPrOHOCHUTENIECH OyleT UMETh JIMIIb OTPaHUYCH-
HBIE IOCJIEICTBUSA 111 MUPOBOM U €BPOIEMCKON SKOHOMUKH. B yacTHOCTH, Kak
cuuTaroT npogdeccopa I'enrckoro ynusepcurera I'. [lupcman, 1. Ban Pobaiic u
crapmuii s3xkoHoMucT banka Kanaasl K. baymelictep, eciu cpenHuil ypoBeHb
HeTAHBIX IIEH B TeYeHUe roja coctaBuT nopsaka 100 momr./Gapp., TO 310 He
BBI30BET 3aMETHOM KOPPEKIUH JAMHAMHUKH POCTa MUPOBOIO U €BPONEUCKOIrO
npou3BocTBa. JlanpHeliiee moBbiIeHne KOTHPOBOK HedTr Ha 10 most./Gapp.
CIOCOOHO MPUBECTH K COKPAIIEHHIO TOAOBBIX TEMIIOB MPHUPOCTA III0OATBHOTO
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u esporneiickoro BBII na 0,2 u 0,4% cootBercTBenHo. Takum oOpaszom, naxe
€CIT CPE/IHETr0JIOBbIC 1IEHBl HA HE(Th COXpAHATCS B TEUCHHE T'0Ja HA YpPOBHE
120 nosnn./Gapp., AMHaAMKEKa MUpOBOTO U eBporeiickoro BBII cHusurces He 6o-
nee yeM Ha 1 u 1,5 1.1, COOTBETCTBEHHO."

Jiist Tog0OHOTO ONTHMM3MA €CTh Psi/i BECOMBIX OCHOBaHHUIA.

Bo-niepBbIX, BCIEACTBHE HIMPOKOTO BHEAPEHHS pecypcocOeperiommx
TEXHOJIOTUH MHUpOBas M €BPOIEHCKas SKOHOMMKA B TOCJIEAHUE TOJbI CTaU
MeHee HHeproeMkumu. [lo maHHBIM MeEXIyHApOAHOTO SHEPreTUYECKOTrO
areHTcTBa, ToJbko B 2001-2008 rr. moTpebaeHne sHEprun, B TOM YUCIIE TOTY-
yaeMoil u3 HepTH, Ha exuHUIY pou3BeaeHHoro BBII cokpatuinocs B cpennem
o mupy Ha 26%, B crpanax-uneHax OOCP — na 37%. brnaronapst aTomy npak-
TUYECKH BO BCEX CTpaHaXx J0Jis 3aTpaT, CBS3aHHBIX C MCIIOJIb30BAHUEM HE(TH,
B CTpYKType HanuoHaibHOro BBII cymecTBeHHO CHHM3WIIACh, COCTaBisAsA B
2012 r. mopsanka 2-3% B pa3BUTHIX rocygapcTBax U okoino 4-5% — B pa3Bu-
BAIONIMXCS CTpaHaxX. B pe3ynbTaTe 3aBUCMMOCTH pOCTa BHYTPEHHETO INPOU3-
BOJICTBA OTJIEJIbHBIX T'OCYIapCTB, a BMecTe ¢ HUM M riobansHoro BBII ot
ypoBHs 1ieH B 2012 r. y)xe He cToJb BeMKa, Kak 3To Obu10, Hanpumep, B 1970-
1980 rr.

Bo-BTOpBIX, OOJIBIIMHCTBO BEAYLIMX PAa3BUBAIOIIUXCSA CTPaH, BHICTYIUB-
IIMX B MOCJIEJAHUE TOJbl OCHOBHBIMHU JBHTaTENSIMHU TJ100AIBHOTO 3KOHOMUYE-
CKOTO POCTAa, SIBJIAIOTCS KPYIMHBIMH POU3BOIUTEISIMU SHEPTOPECYPCOB U pac-
MOJIaraloT €MKUMHU BHYTPEHHMMHU JHEPTreTHUECKUMH PBIHKAMH, Ha KOTOPBIX
Omarojapsi akTHBHOMY y4YacTHIO TOCYAApPCTBA MOAEPKUBACTCSI OTHOCUTEIBHO
cTa0uiapHas IIEHOBas JAWHAMHKa. B pe3ynabprare HSKOHOMHKA 3THX CTpaH HE
CTOJIb CUJIBHO 3aBUCHT OT MMIIOPTa TOIUIMBHO-YHEPI€TUYECKUX PECYPCOB H,
COOTBETCTBEHHO, OT KOJIeOaHMII MHUPOBBIX IIeH Ha HuX. Tak, B 2012 r. mons
MMIOPTHPOBAHHBIX MEPBUYHBIX HICTOYHUKOB B 00IIEM 00beMe HAIIMOHAEHOTO
sHepronoTpednenus cocrapmia 8,7%, B bpasunuu — 10,9%. B cBoto ouepens,
Takue pas3BuBarouuecsi ctpanbsl, kak Poccusi, FOAP, Mekcuka, Nunonesus,
CaynoBckast ApaBusi u Aprertuna, Bxonasamue B G20, caMu SBISIOTCS HETTO-
SKCHOpPTEpaMH 3HepropecypcoB. M3 umcia BeIylmMX pa3BUBAIOLIMXCS TOCY-
JapCTB BBICOKAsl 3aBUCUMOCTb OT UMIIOPTA SHEPrOPECYPCOB XapaKTepHa JIUIIb
it Manuu n Typruu, 5KOHOMHMKA KOTOPBIX JEHCTBUTEIBHO MOKET IIOCTpa-
JaTh B CIIy4ae COXpAaHEHUs B TEUEHHUE JJIUTEIHLHOI'O BPEMEHH BBICOKHX IIEH Ha
BBO3UMBIEC UMH HE(PTH U T'a3.

! Simpson T. Biofuels: The Past, Present, and a New Vision for the Future // BioScience. 20009.
Vol. 59. Ne 11. P. 926-927.
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Haxownern, B ycinoBHAX TJ100anbHON SKOHOMHUKH JOTIOJHUTEIbHBIE JOXO-
IbI, TIOJy4aeMble CTPaHAMH-3KCIOPTEpaMH SHEPropecypcoB OT MOBBIIICHHS
MHUPOBBIX IIEH Ha TOIUIMBO, B 3HAYUTENILHOW CTENEHU NepepactpeaessiioTcs B
MOJIB3Y APYIHX FOCYAApPCTB. ITO MPOUCXOJUT KaK MyTeM yBEITHUEHUS] TAKUMU
CTpaHaM{ MMIIOPTa MPOMBINUICHHBIX U MOTPEOUTENbCKUX TOBapOB, TaK U 3a
CUeT HapalIMBaHUA UMH 00BEMOB SKCIOPTA KamuTaia, B TOM YHCIE B pe3yib-
TaTe pa3MeIIeHUs 3a pyOekoM O(HIIMATBLHBIX PE3EPBOB M CPEICTB CYBEPCH-
HBIX MHBECTHIIMOHHBIX (HOHAOB. TeM cambiM HeratuBHbBIN 3(ddekT ot ymgopo-
KaHHUA BBO3UMBIX OSHEPrOHOCUTENIEH OKa3bIBaeTCcs MJii MHOTHX CTpaH-
MMIOPTEPOB YAaCTUYHO KOMIICHCHPOBAHHBIM OJlarojapsi yBEJIWYECHUIO MOCTa-
BOK DHEPro3KCIIOpTEpaM TOBAPOB M YCIIYT, a TAaKXKE PACIIUPEHUIO IPUTOKA OT
HUX JIOJITOCPOYHBIX HHBECTUIIMOHHBIX PECYPCOB.
IlepcnekTUBBLI Pa3BUTHS MMPOBOI0 3HepropbiHka. CorjacHO MHOTO-
YHUCJICHHBIM IPOTHO3aM, B OJIvpKalIue 1Ba JECITUICTUS II100aTbHBIN SHepre-
TUYECKUN PBIHOK OXHJIAIOT IiiyOokue u3mMeHeHus. OHU OyayT CTUMYIHMPO-
BaThCSI MPOUCXOAIIEH MacITaOHONW CTPYKTYPHOH M TEXHOJIOTHMUECKOM repe-
CTPOMKOM MHUpPOBOM 3KOHOMHKH, HAIPABJICHHON B TOM YHUCJIC HA CHUXKCHUE €€
SHEPrOEMKOCTH U YPOBHS BPEJHOIO BO3JEHUCTBHS XO3SMCTBEHHOHN IEATEIBHO-
CTH Ha OKpyxarouryto cpeay (Beiopocel CO2 B armocdepy). KitodeBbie TeH-
JICHLIMU, KOTOpbIE OYAyT B 1TaHHOM KOHTEKCTE OTPENENIATh Pa3BUTHE TTI00aNb-
HOTO ’HepreTudeckoro peinka B 2012-2035 r 1., paccMOTpEHBI HIKE.
1. 3amennenue TEeMIoB pocTa MUPOBOro 3Hepromnorpednenus B 2012—
2035 rr. B pe3ynbTare:
® JaTbHEHIIEro MOBBIMIEHUS SHEProdPEeKTUBHOCTH MHPOBOTO IPO-
MBIIUIEHHOTO MPOU3BOJACTBA U TPAHCIIOPTA, CBS3AHHOTO C HIMPOKHM
BHE/IPCHUEM MHHOBAIMOHHBIX PeCypcocOeperatnmx TeXHounorui (6o-
Jiee aKTMBHOMY HCIIOJIb30BAHUIO TaKUX TEXHOJOTWH OyayT crocoOcT-
BOBaTh, B YaCTHOCTH, YCTAHOBUBIIHECS BBICOKUE 1IEHBI HA YHEPTOHOCH-
TEJH, a TaKKe MPOBOAMMAs B BEIYLIMX PAa3BUTHIX CTPaHAX TOCYIapCT-
BEHHasl NOJHMTHKA, HANpaBJICHHAs Ha CTHUMYJIHpPOBaHHE 3HeprocOepe-
KCHUSA);

® IIPOHMCXOJSIIETO B MHUPOBOM XO3SIMCTBE CTPYKTYPHOTO CJABUTA OT IIPO-
MBIIIJICHHOTO TPOM3BOJICTBA K MPUOPUTETHOMY Pa3BUTHIO MEHEe SHep-
TOEMKHX BHJIOB XO3SIICTBEHHOW JEATENFHOCTH, B YaCTHOCTH MH(pOpMa-
IIMOHHBIX TEXHOJIOTHIA (HanOoJee 3aMeTHA TaKas IePeCTPOiiKa CETOTHS B
Pa3BUTBHIX CTpaHaX, MMOCIIEAOBATEIbHO MEPEXOAAININX K MOCTHHIYCTpPU-
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QIBHOMY THUIIYy XO3sIMICTBOBAaHUs, B IOCIICJHHUE IObl OHA CTala aKTUBHO
pa3BOpaYMBaTHCS M B BEAYLIMX Pa3BUBAIOLIMXCS FOCYIAPCTBAX).

Tabauya 2

Junamuka mupoBoro 3Hepronorpediaenus B 1980-2009 rr. u ee mpornos
Ha 2015-2035 rr., MJIH TOHH/IeHb

Temmbr
1980 | 2000 | 2009 | 2015 | 2020 | 2030 | 2035 pocTa,
2009-2035 (%)

Crpanst OOCP 4067 | 5292 | 5236 | 5549 | 5575 | 5640 | 5681 0,3
Cesepras Amepura 2102 | 2695 | 2620 | 2780 | 2787 | 2835 | 2864 0,3
CIIIA 1802 | 2270 | 2160 | 2285 | 2264 | 2262 | 2265 0,2
Eepona 1501 | 1765 | 1766 | 1863 | 1876 | 1890 | 1904 0,3
Asus u Oxeanus 464 | 832 | 850 | 906 | 912 | 914 | 912 0,3
SInonus 345 | 519 | 472 | 498 | 490 | 481 | 478 0,0
Crtpanbl, HE BXOSIINC
& O3CP 2981 | 4475 | 6567 | 8013 | 8818 [10141|10826 19
Eepona/Eepasus 12421 1001 | 1051 | 1163 | 1211 | 1314 | 1371 1,0
Poccus Hona | 620 | 648 | 719 | 744 | 799 | 833 1,0
A3zusn 1066 | 2172 | 3724 | 4761 | 5341 | 6226 | 6711 2,3
Kuraii 603 | 1108 | 2271 | 3002 | 3345 | 3687 | 3835 2,0
Wnpus 208 | 460 | 669 | 810 | 945 | 1256 | 1464 3,1
Bruocnuii Bocmox 114 | 364 | 589 | 705 | 775 | 936 | 1000 2,1
Agpuxa 274 | 505 | 665 | 739 | 790 | 878 | 915 1,2
Jlamunckasn Amepuka 284 | 432 538 644 700 787 829 1,7
Bpazmms 114 | 185 | 237 | 300 | 336 | 393 | 421 2,2
Mup 7219110034 (1213213913 | 14769 | 16206 | 16961 1,3
Cmpanul Esponetickozo

H.n. | 1683 | 1654 | 1731 | 1734 | 1724 | 1731 0,2
Corsa

Hemounux: Annual Energy Outlook, 2012. Wash.: EIA, 2012. P. 81.

[To omenkam MeXIyHapOJHOTO SHEPreTUYECKOrO areHTCTBA, €CIU B
2000-e cpemHue TeMIIbI MPHUPOCTA MUPOBOIO SHEProNOTPEOICHUS TOCTUTIU
2,5% B roxa, To B clenyloUIHe ABa ACCATHIICTHS CPEIHEroJI0Bas JAMHAMHKA
npupocra sHepromnorpednenuss cocraBut 1,3%, npuuem B 2020-x romax oHa
CYILECTBEHHO 3ameuTcst. O0mmit 0osem sHepronoTpednenus B mupe B 2020 .
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nporuo3upyercs Ha ypoBHe 1,734 mupa toHH./nenb, To B 2035 1. — 1,731 mupn
TOHH./neHp (Tadi. 2).

OCHOBHOI BKJIaJ] B YBeTMUEHHUE TTI00ATBHOTO YHEPTrONOTpeOIeHHs Oy IyT
BHOCHUTBH Pa3BUBAIOIINECS CTPaHbI, B HACTOSILEE BPEMsI CEPbE3HO OTCTAIOIINE
OT Pa3BUTHIX IOCYJAPCTB MO HCIOJB30BAHUIO SHEPTUHM HA TYIIY HaceJIeHHUs
(tak, B 2008 r. KuTaii ycryman no naHHoMy nokasateinto oT crpan ODCP nou-
T4 B 3 pa3a). bnarogaps oxumgaeMoMy yCTOHYMBOMY pOCTY SKOHOMHUKH U JIO-
XOJZI0B HACEJICHUS] CPEAHEr0JI0BbIE TEMIBI MPHPOCTA IHEPrOMOTPEOsICHHUS B
cTpaHax, He Bxoaaumx B OOCP, B npeacrosmue 1Ba AECATUIETHS] JOCTUTHYT
1,9%, B T0 Bpems kak B rocynapctBax ODCP — Tonbko 0,3% 3a nepuoa.

2. IlepecTpoiika CTpyKTypbl MUPOBOTO 3HEPreTUYECKOTO OajaHca B MOJIb-
3y ra3za ¥ BO30OHOBIIIEMbIX HCTOUHUKOB 3Hepruu. Ecnu XX Bek OblI cToJe-
THEM He(TH, 3aMETHO NMPEBOCXOAMBIICH JAPYTUe BUIBI SHEPrOPECYPCOB MO JI0-
ge B oOmeM oObeMe TiI00aJbHOrO MOTPEOJICHHS MEPBHUYHBIX HCTOYHHUKOB
sneprun (45% B 1970-¢ roast u 35% k kouiy 2012 r.), To k 2035 r. MupoBO#
TOTUTUBHBIN OalaHC CTAHET CYHIECTBEHHO 0ojiee AMBEPCUPHUIIMPOBAHHBIM.

Osxupaercs, uro HeTh B 2012—-2035 rr. OyzAer AeMOHCTpUpPOBATH HAUOO-
Jiee HU3KHE TEMITBl pocTa OTPEOJICHUS Cpein APYTUX BUAOB SHEPTOHOCUTENCH
(Mo pa3nuuHBIM OIeHKaM, B cpeaneM 1-1,2% B rox npotus 1,8% B rox B mo-
CIITHHE JIBA ICCATUIICTUS), B PE3yJIbTaTe Yero ee JO0Jsl B II00ATEHOM HCIIONb-
3oBaHuu dHepruu cokpaturcs Kk 2035 r. mo 27-30%. YBenuueHue crpoca Ha
HE(PTh B MPEICTOAIIME TOABI OyIeT 00ecreunBaThCs MOYTH HCKIIOYUTEIHHO
pa3BUBAIOUIMMUCS cTpaHaMu, ocoOeHHO Kurtaewm, rae ee motpednenue k 2035
r. Oosiee 4eM yaBoUTCs U AocTurHeT 16-18 muH Gapp./neHs. B pa3BuThix rocy-
napcrBax, Bxogsamux B OOCP, ucnoib30BaHUE «UEPHOTO 30J10Ta», HAMPOTHUB,
Oy/IeT MOCTENEeHHO COKPAIaThCs B MOJB3Y I'a3a U BO30OHOBISEMBIX UCTOUYHU-
KOB DHEPTHUH.

HawuGonee Bricokue TeMITbl IprpocTa notpednenus (mpumepno 2,1-2,4% B
r0JI) CpeIy BCEX BUJIOB UCKOMIAEMOTO TOILIMBA B MPEACTOSIIHE JBA ACCITUIICTUS
OyZeT JeMOHCTPHUPOBATh MPUPOJHBIA Ta3, 00NaJAIOMIMI PSAAOM MPEUMYILIECTB
[0 CPAaBHEHHUIO C HE(THIO U yIVIeM, B IEPBYIO ouepeab OoJiee BHICOKOM IKOIIO-
TMYHOCTHIO. TaK, MpU CXKUTaHUU Ta3a JJIs IPOU3BOJICTBA HIEKTPOIHEPTUU 00pa-
3yeTcsi B 2 paza MEHbIIIe BBIOPOCOB YITIEKUCIIOTO ra3a, YeM MpHU HCIIOIb30BaHUU
yrist. O4eBHIHO, YTO B YCIIOBHUSAX Y)KECTOUAIOIIEr0oCs BO MHOTHX CTpaHaxX MUpa
U Ha MI00aJbHOM YPOBHE IMPUPOJOOXPAHHOTO 3aKOHONATENBCTBA 3TO MPEHMY-
IIIECTBO Ta3a CYIIECTBEHHO YBEIMYHMBAET €ro IMPHUBJIEKATEIBHOCTD, JaXe He-
CMOTpPSl HA OTHOCHUTENIbHYIO CTOMMOCTb JTaHHOTO 3HeproHocutens. Eme oqHum
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B2)XHBIM JIOCTOMHCTBOM T'a3a SIBIISIOTCS 3HAYUTENbHbIEC IOKa3aHHBIC 3aMachl 3TO-
ro torumBa (190 tpinH ky0. M. B 2012 1), mocrarounsie misi 60-70 ner moObrun
Opy ee TEeKylleM YpoBHE (IJIsi CpaBHEHHWs, UMEIOIIMXCS 3aracoB HE(TH, MO
olLleHKaM, XBaruT juiib Ha 40-45 ner paspaborku). braronapst stuM u apyrum
(baxTopam yaeIbHbIM Bec ra3a B II00ATbHOM SHEPronoTpeOIeH!H, Mo MPOTrHO-
3aM, OyneT HEeYKJIIOHHO Bo3pacTarh u gocturHer k 2035 . 26-27%, To ecTh mpak-
TUYECKU CPaBHsETCA ¢ aoJicit HedTu (B CBA3M ¢ 3TUM MeXIyHapOIHOE SHEpre-
TUYECKOE areHTCTBO OOBSBWIIO JIBA MPEACTOSIINX NECSATUIIETHS «30JI0THIM Be-
kom» raza). Haubonee akTuBHO ra3 OyaeT MCIONb30BaThCsi B MEPOBOM JIEKTPO-
saepreruke 1 JKKX, rne on OyaeT BHITECHATh HE(Th U yroJib IPU IPOU3BOJICTBE
ANIEKTPO- U TEIUIO3HEPruu (B 4aCTHOCTH, okuaaetcs, uto K 2020 . 3amaHoeB-
poneiickue TOLI OynyT B OCHOBHOM IEPEBE/ICHBI HA r'a3), a TAKKE B TPAHCIIOPT-
HOM ceKTope Onmarogaps GopcUpOBaHHOMY Pa3BUTHIO TEXHOJIOTHH nepepaboTKu
ra3a B CHHTETHYECKHE KUIKUE TOTUTHBA.

BaxxHolt 0cOO€HHOCTBIO pa3BUTHSI MUPOBOTO pbIHKa ra3a B 2012-2035 rr.
CTaHET YCKOPEHHBII pOCT 00BbEMOB MEXIYHAPOJAHON TOPTOBIHM CHKHKEHHOTO
npupoaHoro raza (CIII), ucrnonp3oBaHue KOTOPOro MO3BOJISIET MPOU3BOIUTE-
JISIM U TOTPEOUTENSAM 3HAUUTEIBHO TUBEPCUUIIIPOBATH TeoTrpaduio MOCTaBOK
M 3aKYTIOK ra3a, a Takke BO MHOTOM IIPE0JI0JIETh CYIIECTBYIOIIYIO PErHOHANN -
3al{I0 TJIOOANTBHOTO Ta30BOTO PBIHKA, BO3HUKAIOIIYIO NPHU HCIOJIb30BAHUU
TpyOOIIPOBOJIOB KaK OCHOBHOTO CIIOCO0A TPAHCIIOPTHPOBKHU «T'0JTyOOTO TOTLIH-
Ba» umnoprepaMm. Exeroansiii npupoct toprosiau CIII' mporrosupyercs Ha
ypoBHe 4-4,5%, uto Oynet 6osee yeM B 2 pa3a onepexarb TEMITbl YBETUUYCHUS
MUpoBoOro norpedienus raza. Haubonpmmuii cnpoc va CIII' OyayT npenbss-
1Tk cTpanbl EBpocotosa, SAnonus u Kurail.

B nenom B pe3ynbTare CHIKEHHUS TEMIIOB POCTa MOTpebiIeHus HepTH u
YIJIs COBOKYITHAs JIOJISl MCKOmaeMoro ToruiuBa (HedTH, ra3a u yris) B CTPYK-
Type MHpoBoro 3Hepromnorpednennu k 2035 r. cHu3UTCS ¢ HhIHEITHUX 87% 10
80%. OcBOOOIMBIIYIOCS HUIIY 3aiMyT BO30OHOBJIsIEMble HICTOUHUKN YHEPTUH,
BKJII0Yask OMOTOIUIMBO, YJECIbHBIA BeC KOTOPHIX B INI0OAIBHOM TOIUIMBHOM 0Oa-
nance B 2013-2035 rr. moxer Bo3pactu ¢ 1,3% no 7-8%. [lonu nmpyrux oc-
HOBHBIX BUJIOB NEPBUYHON SHEPTHH — THAPOIIICKTPOIHEPTUN U aTOMHOM 2HEp-
T'MH, CKOpee BCEro, B OmmKaiiime rojipl CylecTBEHHO HE U3MEHSTCS, OJHAKO B
OoJiee OTAIEHHOHN MEPCIEKTUBE yACTbHBIA BEC aTOMHOW 3HEPTETUKH, BEPOAT-
HO, OyJIeT coKpamaTbcs B pe3ysibTaTe 0TKa3a psiaa pa3BUTHIX CTPaH, B YACTHO-
cTi ['epmaHuy, OT ee UCIOIB30BaHM, NOCIEN0BaBLIETO Nocie aBapun Ha ADC
«Dykycuma-1» Becnoit 2011 r.
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3. Pacmiupenne macmtaboB UCIOIB30BaHUS BO30OHOBIISIEMBIX UCTOUYHU-
KOB DHEPrUH, B TOM YHCJe OMOTOIUINBA, BETPOBOM, COTHEYHON U reoTepMab-
HOM SHEPTrUH, MPOMBILIUICHHBIX U OBITOBBIX OTXOJIOB, €KEr0IHbIE TEMIIBI POCTA
notpebieHus KoTopeix B Mupe coctaBar B 2013-2035 rr. mopsiaka 8-10% — B
HECKOJIBKO pa3 BBIIIE, YeM JIF0OOr0 JAPYroro UCTOYHHUKA MMEPBUYHON SHEPTHUU.
Tenpenus k OBICTPOMY YBEIWYCHHIO TOTPEOICHUS BO30OHOBISIEMBIX HCTOY-
HUKOB SHEpruu chpopMupoBaiach B MUHYBILEM JECATHIICTHH, YEMY CIIOCOOCT-
BOBAJIM yIOpO’KaHUE He(TH, ra3za u yris, MOBbIIIABIIEe SKOHOMUYECKYIO TIpH-
BJICKATEIbHOCTh HETPATUIIMOHHON >HEPreTHKH, COBEPIICHCTBOBAHUE €€ TEX-
HOJIOTHYECKOM 0a3bl, YCUJICHHE MPUPOJOOXPAHHOTO PEryJIUPOBaHUS, a TAKKe
pacryiiee B MUPOBOM COOOIIECTBE MOHUMAaHUE OIPAaHMYEHHOCTH MPUPOIHBIX
3a1acoB MCKOMAeMOro TOIJIMBA U HEOOXOJUMOCTH €ro MOCTENEHHOW 3aMEeHbI
Ha aJbTepHATUBHBIC BUAbI SHepruu. brmaromaps stum ¢akropam B 2000-
2012 rr. mpou3BOJACTBO OMOATAHOIA YBETUYHUIOCH B MUpe B 6 pas, no 1,9 mun
Oapp./neHp, 00beM YCTaHOBJICHHBIX MOIIHOCTEH 1O MOJYYECHHIO dJICKTPOIHEP-
MM U3 COJTHEYHOM sHepruu — B 28 pas, m1o 39,8 teic. MBT, U3 BeTpoBOii 3HEp-
run — B 10,8 paza, mo 199,5 teic. MBT, u3 reorepmansHoil SHepruu — B 1,5
paza, 1o 10,9 teic. MBT. MupoBbIME THIepaMu B 00JaCTH UCTIOIb30BaHUS BO-
300HOBIIsIEMbIX MCTOUYHUKOB 3Hepruu BhicTynarT CIIA, Kwuraii, ['epmanus,
Wcnanus, SInonus, a Takke psj pa3sBUBAIOLIUXCS CTpaH, BKIto4das bpasunuio —
BrOoporo B mupe nociue CIIA nponsBoauTens sTaHona.

B nepcnexTuBe posib BO30OHOBISEMBIX HCTOUHUKOB SHEPTHU B MUPOBOM
SHepreTuke OyJIeT ycTOMUMBO BO3pacTaTh. B 4acTHOCTH, 3HAYMTEIBHBIM IO-
TEHIMAJIOM, MO OIEHKaM INpe3uaeHTa U mpezacenarens mnpasienus Water
Stewardshipr Cummncona, o6nagaer ouoromnnso.” CEerogHs OHO U3roTaBIMBa-
eTcs M3 OrpaHHYEHHOI0 Habopa pacTUTENBHBIX KYIBTYp, TJIABHBIM 00pa3oM,
MIICHUIB!, KyKYpY3bl U CaxapHOTO TPOCTHHKA, YTO JIENIAeT €ro JOBOJIBHO JI0-
porocTosiuM npoaykroM. OmHaKo yxe ceiluac akTUBHO pa3pabaThIBAIOTCS
TEXHOJIOTUH, TO3BOJIAIOUINE MOJIy4aTh OMAITAHON U APYrUe BUIbl OMOTOILIMBA
U3 3HAYUTENBHO O0Jiee JOCTYNHON U JICIIEBOI APEBECHHBI, a B MIEPCIIEKTUBE —
U3 CIIEUAIBHO BBIPAIICHHOHN 3(PEeKTUBHON OHMOMacChl. TO MO3BOJIUT MHOTO-
KpPaTHO CHU3UTH CE0ECTOMMOCTh OHOTOIUIMBA M CO3JACT MPEANOCHUIKH IS
IIMPOKOTO 3aMEIIEHHsI UM UCKOMIAeMbIX BUJIOB TOILIHBA.

4. HapamuBanue o0beMOB MO0ObIMM HE(TH M Ta3a U3 HETPAJAUIIMOHHBIX
UCTOYHUKOB (HE(Te- W ra30HOCHBIC MECKH, CIAHIBI, ITyOOKOBOIHBIE MECTO-

! Simpson T. Biofuels: The Past, Present, and a New Vision for the Future // BioScience. 20009.
Vol. 59. Ne 11. P. 926-927.
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POKICHUS, YrOJIbHBIM METaH) CTAaHET B OJIM)KAWIIHME NECATUIICTUS OJHOU W3
BOXHEHUIINX TEHACHIMHI Pa3BUTHI MHUPOBOIO HE(PTEra3oBOro KOMILIEKCA, CHO-
COOHOH OKa3aTh CYIIECTBEHHOE BO3JCHCTBHE HA CTPYKTYPY INT0OAIBHOTO MpPO-
M3BOJICTBA U TOProOBIM yrieBojopogamu. O0beM MUPOBBIX 3amacoB He(pTH u
ra3a B YKa3aHHBIX MCTOYHHMKAaX JI0 KOHIIA HE W3y4YeH, OJIHAKO, MO INpEaABaApH-
TEJIbHBIM JaHHBIM, OH 3HAUYUTENFHO MPEBOCXOIUT pa3BeAaHHbIC 3aMachkl B Tpa-
JTUIIMOHHBIX MECTOPOKICHUAX. Tak, Mo JaHHBIM MeXIIyHapOJHOTO SHEPreTH-
YEeCKOTr0 areHTCTBA, 3alachl HEKOHBEHIIMOHAIBHOTO Ta3a COCTABIIIOT B MHpPE
6onee 900 TpsH. Ky0. M — B 4,5 paza Gomblie, YeM JOKa3aHHbIE 3aMachl «IOJy-
00T0 TOIUIMBA» B Pa3BeIaHHBIX MECTOPOKICHHIX.

[Tonmy4yeHue yriaeBoJOpPOJOB U3 CIIAHIIEB, OUTYMHUHO3HBIX NMECYAHHKOB U
APYrUX HETPAAULIUOHHBIX HCTOYHUKOB JIOJTO€ BPEMS CAEPKUBAIOCH BEICOKUM
YPOBHEM ce0ECTOMMOCTH TOOBIUHM, OJTHAKO B HACTOSIIEE BPEMs, [0 Mepe CO-
BEPILECHCTBOBAHMS TEXHOJOTHUH, 3Ta MpobiieMa MOCTENEHHO PEIaeTcs U Mpo-
M3BOJICTBO HEKOHBEHLIMOHAIBHBIX HE()TH M Ta3a CTAHOBUTCS Bce Oosiee peHTa-
oenpHBIM. KpoMe Toro, k ux 0oyiee aKTUBHON NOOBIYE MHOTHE CTPAHBI, B YacT-
nocth, CIHA, rocymapctBa EBpocoroza u Kuraii, moarankuBaer HeoOXoau-
MOCTb YKpPEIUICHHUS! HAIlMOHAJIBHOM PHEPreTHUecKoi 0e30MacHOCTH U HE3aBHU-
CHUMOCTH B YCJIOBHUSX JeQHUINTA TPAJAUIIMOHHBIX 3a1acoB He()TH U Ta3a.

O 3HaYMTENBHBIX MEPCIEKTUBAX HCIIOJIb30BAaHUS HETPAJAUIIMOHHBIX HC-
TOYHUKOB J0OBIUM YIIEBOAOPOAOB cBUAeTeNbCTBYeT npumep CIIA, cymes-
mwmx B 2007-2012 rr. HamaauTh KpynmHoMacmTabHyro JOOBIYY YrOJIBHOTO Me-
TaHa U CJaHneBoro ra3a. Ee coBokymubiit 06beM B 2012 r. goctur 152 mupn
Ky0. M, mu 21% obmero o6bema npousBojcTBa raza B CLIA. Opranuzanus
MPOU3BO/ICTBA T'a3a U3 HEKOHBEHIIMOHAJIBHBIX HCTOYHUKOB mo3Boimia CIIIA B
2012 r. BBINTH Ha IIEPBOE MECTO B MHpE 10 00I1IeMy 00beMy ero 100614, 060-
rHaB TpagulMoOHHOrO suaepa — Poccuro. Kpome toro, 3a cuer srtoro CILIA
CMOTJIH 3aMETHO COKpaTHTh 00beMbl MMIIopTa ra3a (ecau B 2005 r. moist ywc-
TOTO MMIIOpTa B 00IeM o0beMe MmoTpelieHus raza B AMEpHUKe COCTaBIsIa
16,4%, to B 2012 1. oHa ynana mo 11,7%), a Taxxe CyIIECTBEHHO CHU3HUTH
ypOBEHb BHYTPEHHUX II€H Ha ra3, kotopbie B 2012 r. OblM B 2 pa3a HUXKE IIeH,
o KOTOpBIM «['a3mpomM» MocCTaBisul Ta3 B cTpanbl EBpocorosa. JloOkiua cian-
nesoro ra3za B CIIA B mpencrosimue 1Ba JeCATUIECTHS MPOJODKUT YCTOHYHUBO
pactu u coctaBut B 2035 r. mopsaka 300 mapa ky6. m — 6onee 40% Bcero mpo-
THO3MPYeMOro 00beMa IPOU3BOICTBA ra3a B CTPAHE.

Hapsiny ¢ CIIA o navane pa3pabOTKH MECTOPOXKICHUN CIIAHIIEBOTO ras3a
yxke 3asBuinu Kanana, Ascrpanus, Kurait, I'epmannus, Ilonpma u psa ctpan
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EBpocoro3a. [To HEKOTOpEIM OIIEHKaM, B CIy4ae peaju3ally UX IUIAHOB JIOJS
TOJIBKO JJAHHOTO BH/1a HEKOHBEHIIMOHAJIBHOTO I'a3a B COBOKYIIHOM 00beMe MH-
POBOTO MPOM3BOJCTBA «TOJIyOOTO TOIIMBa» MOXkeT cocTtaBuTh k 2035 r. He
menee 10%.

Pa3BuTHe yka3aHHBIX TEHICHIMH CIOCOOHO B OTHOCHTEIBHO KOPOTKUH
CPOK OIIYTHMO M3MEHHUTH JINII0 MHUPOBOM JHEPreTHKH, CleNaB ee Oomee -
(heKTUBHOW, MHHOBAIMOHHOM, KOMIIAKTHOUM M 3KOJOTUYHOU. MaciTaOHbIe U3-
MEHEHUS MOT'YT 3aTPOHYTh U MEXIYHAPOAHYIO TOPTOBJIIO 3HEPTOHOCUTEISIMHU.
Tak, mosiBneHNe HOBBIX BHUIOB YHEPrOPECYPCOB, B YACTHOCTH, HEKOHBEHLINO-
HaJIbHBIX He()TH U Ta3a, HApsAAY C PACIIMPEHHEM Kpyra MpOU3BOJIUTENEH CIIO-
COOHO MPUBECTH K CYILECTBEHHOM NepecTpoiike MpoayKTOBOM U reorpaduuye-
CKOM CTPYKTYphl MEKIyHApOJIHOTO SHEPreTHYECKOIro pbIHKA. B 1enom artor
PBIHOK CTaHET 3aMETHO 00Jiee KOHKYPEHTHBIM U JUHAMHUYHBIM, YTO MOTpeOyeT
OT CTPaH-3KCIIOPTEPOB 3HAYUTEIBHO OOJbIIeH 3PPEKTUBHOCTH, ONEPATUBHO-
CTU ¥ TUOKOCTH TPH OCYIIECTBICHUN BHEIIHEH SHEPreTHYECKON TOIUTUKHI IS
noi7Iep>KaHus CBOEH r106aabHON KOHKYPEHTOCIIOCOOHOCTH.




